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FINANCIAL RESULTS

‘ @( RAJESH KUKREJA & ASSOCIATES CHARTERED ACCOUNTANTS

TO THE BOARD OF DIRECTORS OF

SIRCA PAINT'S INDIA LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of M/s SIRCA
PAINTS INDIA LIMITED, (“the Company”), (Formetly known as SIRCA PAINTS INDIA
PRIVATE LIMITED and earlier known as Sircolor Wood Coatings Private Limited) for the year
ended March 31, 2021 (“the Statement”), being submitted by the Company putsuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements)

Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results for the year ended Match 31, 2021:

a) 1is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requirements) Regulations, 2015, as amended; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of

the Company for the year ended March31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
turther described in the Auditot’s Responsibilities section of out report. We atre independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requitements that ate relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2021 under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibi]ities in accordance with these
requitements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the Company’s
Boatd of Directors and has been approved by them for the issuance. The Statement has been compiled
from the related audited standalon: financial statements for the year ended March 31, 2021, and interim
financial information for the quarter ended March 31, 2021 being the balancing figure between audited
figures in respect of the full financial year and the unaudited year to date figures up to the third quarter
of the cutrent financial year. This responsibility includes the prepatation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the aécounring records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is

free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors ate responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, ot has no realistic alternative but to do so.

The Boatrd of Directors are also responsible for overseeing the financial reporting process of the

Company.
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Auditor’s Responsibilities for Audit of the Standalone Financial Results for the year ended
March 31, 2021 '

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended Match 31, 2021 as a whole is free from material misstatement, whether due to
fraud or errot, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Standalone

Financial Results.

As part of an audit in accordance with SAs, we exetrcise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internalcontrol.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropﬁate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e LDvaluate the appropriateness of accounting policies used and the reasonablenessof accounting
estimates and related disclosures made by the Board of Directors.

e FEvaluate the appropriateness and reasonableness of disclosures made by the Board of
Ditectors in tetms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditot’s report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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may cause the Company fo cease to continue as a going concern.

e FEvaluate the overall presentation, sttucture and content of the Standalone Financial Results,
including the disclosutes, and whether the Standalone Financial Results represent the
undetlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient approprtiate audit evidence regarding the Standalone FinancialResultsof the

Company to express an opinion on the Standalone Financial Results.

Matetiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results fnay be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

out wotk; and (i) to evaluate the effect of any identified misstatements in the Standalone

FinancialResults.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with govetrnance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bearon our independence, and where

applicable, related safeguards.

Other Matter

e The Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figure between audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, subject to limited review

by us. Our opinion is not modified in respect of this matter.

Rajesh Kukreja& Asgociates
Chartered AcCoyntants
Firm Regn No.:- 00042541N

Rajesh Kukreja

Place: De}hi /\ _ LNO. e / Proprietor
Date: J7 02" 5 M.No-083496

L UDIN: 21083496AAAABV7371




SIRCA PAINTS INDIA LIMITED
Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED
CIN-L24219DL2006PLC145092

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. In Lakhs
Quarter ended Year ended
=l Particulars
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
a. Revenue from Operations 4,758.31 4,581.01 3,206.78 14,318.36 13,505.25
b. Other Income 1,206.72 86.18 66.65 1,414.51 561.34
Total Income 5,965.03 4,667.19 3,273.44 15,732.87 14,066.59
2 |Expenses
a. Cost of Material Consumed 930.09 1,021.34 260.04 2,081.40 713.30
b. Purchase of stock-in-trade 2,723.19 2,187.00 1,753.59 7,263.08 8,466.73
c. Change in inventories of stock-in-trade (940.33) (545.71) (110.11) (923.51) (2,099.14)
d. Employee Benefits Expenses 435.10 449.03 397.70 1,594.19 1,385.70
e. Finance Costs 0.65 2.84 1.77 10.41 8.90
f. Depreciation and Amortisation Expenses 79.42 83.23 108.93 363.57 239.95
g.Impairement of Assets - - 72.67 - 72.67
g. Other Expenses (see note no.7) 679.04 611.27 483.00 3,084.93 1,860.00
Total Expenses 3,907.17 3,809.00 2,967.58 13,474.07 10,648.09
3 | Profit before tax and exceptional items 2,057.87 858.19 305.85 2,258.80 3,418.50
4 |Exceptional items - o - %
5 |Profit before tax 2,057.87 858.19 305.85 2,258.80 3,418.50
6 |Tax expense
a. Current Tax 373.63 203.71 128.61 615.73 901.46
b. Taxation for earlier years 2 . - 5 =
c. Deferred Tax 162.75 16.37 (53.79) (17.45) 1.28
7 |Total tax expense 536.37 220.09 74.83 598.29 902.74
8 |Profit after tax 1,521.49 638.10 231.02 1,660.51 2,515.76
9 |Other Comprehensive Income :
Items that will not be reclassified to profit or loss - 4.79 - 2.01 4.79 1.70
10 |Total Comprehensive Income 1,526.28 638.10 233.03 1,665.30 2,517.46
11 |Paid-up Equity Share Capital (Face value of Rs.10 each) 2,740.44 2,740.44 2,740.44 2,740.44 2,740.44
12 |Other Equity 17,419.37 15,893.09 15,725.10 17,419.37 15,725.10
13 |Earnings Per Share (Face value of Rs. 10/- each)
Basic (in Rs.) (not annualised) 5.55 2.33 0.84 6.06 9.18
Diluted (in Rs.) (not annualised) 5.55 233 Dica 6.06 i

Rajesh Kukreja
(Proprietor.)

Membership No.-083496
Place: New Delhi, Datezj/Aﬁé\J'\

For SIRCA PAINTS INDIA LIFTT

(Formerly Known as Sircolor Wood Coatings Pvt. Lt

Chairman Cum Managing Director
DIN: 01302479

anjay Agarwal

Joi

On Behalf of the Board of Directors

1) or SRCHPANT SRR MRARED

(Formerly Known as Sircolor Wood Coatings Pvt. Ltd.)

g Qagne

Chairman Cum Mana:
S

s

mqaging Director

Apoprv Agarwal

Joint Managing Director

DIN: 01302537




Formerly known as SIRCA PAINTS INDIA PRIVA

SIRCA PAINTS INDIA LIMITED
TE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED
CIN-L24219DL2006PLC145092

STATEMENT OF ASSETS AND LIABILITIES

As at
31.03.21 31.03.20

(Audited) (Audited)

ASSETS

Non-current assets

a |Property, Plant and Equipment

3,670.11 4,530.18

f |Deferred tax asset

b |Intangible Assets 496.74 500.65
¢ |Capital work-in-progress 185.53 -
d |Intangible asset under development s -
d |Financial Assets - -

i |Loans 10.71 10.55
ii_|Other financial assets 10.00 -

o |Other non-current assets 147.92 147.92

112.09 94.64

Total Non - Current Assets

4,533.11 5,283.94

Current assets

a |Inventories

6,494.95 5,144.50

b [Financial Assets

4,304.79 4,669.10

Q

Current tax assets (Net)

i |Trade receivables
ii |Cash and cash equivalents 3,845.65 458.56
iii |Other bank balances 4,035.00 4,526.99
iv | Other financial assets 1,169.28 165.61
¢ |Other current assets 1,002.37 163.72
99.93 405.23

Total Current Assets

20,941.98 | 15,413.70

3 I Non Current Assets Held For Sale

- 284.68

ITotal Assets

25,475.09 | 20,982.33

EQUITY AND LIABILITIES

1 |Equity

a |Equity share capital

2,740.44 2,740.44

¢ |Other equity

17,419.37 | 15,725.10

Total equity

20,159.81 | 18,465.54

LIABILITIES

Non-current liabilities

a |Financial Liabilities

i |Borrowings

b |Long term Provisions

27.67 18.04

Total Non - Current Liabilities

27.67 18.04

Current liabilities

a |Financial Liabilities

3,484.38 2,029.75

Other current liabilities

o

i |Trade payables

i |Borrowings 1,319.59 -

iii |Other financial liabilities 202.53 300.13
281.11 168.86

o

Current Tax Liabilities (net)

Total Current Liablilities

5,287.61 2,498.75

Total Equity and Liabilities

25,475.09 | 20,982.33

Chartered Acgountants

Rajesh Kukreja
(Proprietor.)
Membership No.-083496 :

&
S

«

For SIRCA PAINTS INDIA LIRHFED" 2 SIREREAGTSNDIA LIMITET

(Formerly Known as Sircolor Wood Coatings Pvt. Ltd) ™ (Formerly Known as Si éﬁ lood Coatings Pvt. Lic

3
Chairman Cum Managin§ D ées™! apookyaintidanaging Direct:

Chairman Cum Managing Director Joint Managinlg Director
DIN: 01302479 DIN: 01302637

Place: New Delhi, Date: )
-



SIRCA PAINTS INDIA LIMITED
Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED
CIN-L24219DL2006PLC145092

Notes:-
1 The above Standalone Financial Results along with the comparatives have been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. The above Standalone Financial
Results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on May 28, 2021.

2 Figures for the Quarter ending March 31, 2021 and March 31, 2020 represent the difference between the audited figures in respect of full financial year
and the unaudited published figures of nine months ended December 31, 2020 and December 31, 2019 respectively.

3 The Board of Directors have recommended payment of final dividend of Rs 1.50 (Rupees one and Paise Fifty only) per equity share of the face value of
Rs 10 each for the financial year ended 31 March 2021.

4 The Company has taken into account external and internal information for assessing possible impact of Covid-19 on various elements of its financial
year results, including recoverability of its assets.

5 Impairement of Non Current Assets is on account of assets held for sales.

6 Company was listed on the SME platform of the National Stock Exchange (NSE) upto July 22, 2019 and migrated to the main board platform of the NSE
on July 22, 2019.

7 The Company operates in one segment i.e. manufacturing of wood ,wall paints & related products. Hence, no separate segment disclosures as per "Ind
AS 108 : Operating Segments" have been presented as such information is available in the statement.

8 As we informed earlier in the last Quarters that there was a fire incident at Sonipat Plant of the company on 27/06/2020. During 2nd Quarter company
has booked the Loss on account of fire of Rs. 10.57Cr. During this Quarter company has booked the receivables from the Insurance company of Rs.
9.64 Crores under the head Miscellaneous Income. This is the full and Final claim to be received fron the Insurance Compnay.

9  Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current

period. ’ ,\
For Raj ukreja & Associates apd On Behalf of the Board of Directors
//T’\ For SIRCA PAINTS INDIA LIMFrE ~ SIS R RAIPFS NS NBIAEDM I TI

Chartered Accountants ; Wood Coatings Pyt, Lid
(Formerly Known as Sircolor Wood Coalings Fvt. ) (Formerly Known as Sircolor Wood Coatings P |

| ANl
Chairman Cum Managmg; a .2; .

Chairman Cum Managing Director Joint Managi
DIN: 01302479 DIN:

Rajesh Kukreja
(Proprietor.)
Membership No.-083496
Place: New Delhi, Date:

a4 Al




Sirca Paints India Limited

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED M

ARCH 31,2021

April-March 2021

April-March 2020

Rs. In Lakhs Rs. In Lakhs
A. Cash Flow from Operating activities: o »
Profit before taxes ) - 2,258.80 3,418.49
Ad}ustments for: S ‘

Depreclanon n and amortization expenses ~363.57 - 239.95
S ~ Impairment of non-current assets o ) = 72.67
7777 * Gain on fair valuation of forwards contravcyt:“i%w - -

- Expected Credit Loss — 59.80

~~~~~~~~~~~~ Profit on sale of assets I ) (2328) (65.32)

""""" Finance Income S (266.52) (363.63)
"~ Finance expe;es_ A o4t 8.90

Other non cash items o 47 1.70
Operating profit before working capltal changes o _2,&07!16 ) 3,312.75

- VAd)ustments for: 7 ,

"~ Trade receivables . 25431 (588.18)
- ~ Financial assets and other current/non- curren?lgg; e (1 600.82) (207.91)

"~ Inventories (1,350.45) (2,467.06)

Trade payables - 145463 327.72

" Financial liabilities and other current/ non-current llabiﬂt?e—;~ 1,334. 24 20.29
" Cash gene1'::1—t_e?i~f'rﬁorx—1~ o;;’iétlons 2 _4_99 37 397.61
Direct tax paid ( net of refunds) o (575. J_ 7 (1,153.91)
Net Cash from Operating Activities...... LA 1,923.82 (756.30)

B. Cash Flow from Investing Activities: o
~ Purchase of fixed assets including WIP - o @35 - . (2,260.76)
_‘_S_z}}ggf#ﬁzced assets - - 1,137.16 85.78

~ Investments & Securities N ) o - (10.17) -

Movement in fixed deposits with banks 491.99 2,047.01
B Interest received B o 26652 ©609.08

Net cash used in Inves@géctivities veeveneens B 1,473.68 48112
C. Cash Flow from Financing activities: S

~ Proceeds from issue of equity shares (Net of transaction ;gst) - - -

" Net Proceeds /‘(Rep;}jt'r_lef{t_)wof borrowmgs - (13.38)

Interest and other finance costs paid #_ . ] ) ~(1041) (8.90)

Dividend Paid (Including Dividend distribution taxh)wvw‘ a - (823.67)

Net Cash used in Financing Activities ........... C (10.41) (845.94)
Net increase or (decrease) in cash or cash equivalents (A+B+C) ~3,387.09 (1,121.12)
‘Cash & Cash equivalents as at Ist April -  458.56 1,579.68
Cash & Cash equlvalgnts;; at 31st March 3,845.65 458.56

In terms of our tkport of even date

Rajesh Kukreja
(Proptietor.)

Membership No.-083496
Place:-New Delhi, Date :

For SIRCA PAINTS INDIA UMITEBor and On Behalf of the Board of Directors

(Formerly Known as Sircolor Wood Coatings Pvt. Ltd.)

SIRGHS RIS INDMOAYIMIFED

(Formerly Known as Sircolor Wood Coatings Pvt. Ltd)

Chairman Cumqwgﬁégg Dxrecfor

Sanjay Agarwal
Chairman Cum Managing Director
DIN: 01302479




CHARTERED ACCOUNTANTS

211, LSC, POCKET-B, ASHOK VIHAR

. PHASE-III, DELHI - 110052
DEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIIATED) 57514

FINANCIAL RESULTS : FAX : 91-11-47008491

E-mail : ca.rk@hotmail.com

RAJESH KUKREJA & ASSOCIATES

TO THE BOARD OF DIRECTORS OF

SIRCA PAINTS INDIA LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M/s SIRCA
PAINTS INDIA LIMITED, (“the Parent”) and its Subsidiary( the parent and its subsidiary
together referred to as “the Group”) (Formetly known as SIRCA PAINTS INDIA PRIVATE
LIMITED and eatlier known as Sircolor Wood Coatings Ptivate Limited) for the year ended March
31,2021 (“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
Consolidated Financial Results for the year ended March 31, 2021:
a) includes the results of SIRCA INDUSTRIES LTD, a Wholly Owned Subsidiary.
b) is presented in accordance with the requitements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015, as amended; and
) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and othet accounting principles generally accepted
in India of the Consolidated net profit and Consolidated total comprehensive income and

other financial information of the Group for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requitements that are relevant to our audit of the Consolidated
Financial Results for the year ended Match 31, 2021 under the provisions of the Act and the Rules
there under, and we have fulfilled out other ethical tesponsibilities in accordance with these
tequirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes theé Consolidated Financial Results is the responsibility of the Parent’s
Board of Directots and has been approved by them for the issuance. The Statement has been compiled
from the related audited Consolic'i;ted financial statements for the year ended March 31, 2021, and
interim financial information for the quarter ended March 31, 2021 being the balancing figure between
audited figures in respect of the full financial year and the unaudited year to date figures up to the third
quatter of the current financial year. This responsibility includes the preparation and presentation of
the Statement that give a true and fair view of the Consolidated net profit and Consolidated other
comptehensive income and other financial information in accordance with the recognition and
measutement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant tules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguatding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuting the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results

that give a true and fair view and is free from matetial misstatement, whether due to fraud or etror.

In prepating the Consolidated Financial Results, the respective Board of Directors of the
companies inciuded in the Group are responsible for assessing the respective Company’s ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

SO.

The tespective Board of Directors of the companies included in the Group are responsible for

ovetseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for Audit of the Consolidated Financial Results for the year
ended Matrch 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2021 as a whole is free from material misstatement, whether
due to fraud ot error, and to issue an auditot’s repbrt that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud ot etror and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this Consolidated

Financial Results.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the tisks of material misstatement of the Consolidated Financial
Results, whether due to fraud or etror, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and approptiate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedutes that ate appropriate in the citcumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosutes made by the Board of Ditectots.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations. _
e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditot’s teport to the »related disclosures in the Statement o, if such
disclosutes ate inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events ot conditions

may cause the Group to cease to continue as a going concetn.




RAJESH KUKRE)A & ASSOCIATES CONTINUATION SHEET
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Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone/ Consolidated
Financial information of the entities within the Group to express an opinion on the Annual

Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative matetiality and qualitative factors in (i) planning the scope of out audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding, among othet matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

Other Matter

e The Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figute between audited figures in respect of the full financial year and the published unaudited
yeat to date figures up to the thitd quarter of the cutrent financial year, subject to limited

review. Out opinion is not modified in tespect of this mattet.

Rajesh Kukreja& Assogiat
Chartered Accoxintant
_——__ Firm Regn No.:- §004254N

Rajesh Kukreja
Proprietor
M.No-083496
UDIN: 21083496AAAABW5815

Place: Delky /\OU
Date: yb\m



SIRCA PAINTS INDIA LIMITED

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

CIN-L24219DL2006PLC145092

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. In Lakhs)

Quarter ended Year Ended
S Particulars
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [Income
a. Revenue from Operations 4,758.31 4,581.01 3,206.78 14,318.36 13,505,286
b. Other Income 1,206.72 86.18 66.65 1,414.51 561.34
Total Income 5,965.03 4,667.19 3,273.44 16,732.87 14,066.59
2 |Expenses
a. Cost of Material Consumed 930.09 1,021.34 260.04 2,081.40 713.30
b. Purchase of stock-in-trade 272319 2,187.00 1,753.59 7,263.08 8,466.73
c. Change in inventories of stock-in-trade (940.33) (545.71) (110.11) (923.51) (2,099.14)
d. Employee Benefits Expenses 435.10 449.03 397.70 1,594.19 1,385.70
e. Finance Costs 0.65 2.84 1.77 10.41 8.90
f. Depreciation and Amortisation Expenses 79.42 ©83.28 108.93 365.87 239.95
g.Impairement of Assets - - 72.67 - 72.67
g. Other Expenses 679.24 611.96 483.00 3,085.95 1,860.00
Total Expenses 3,907.37 3,809.69 2,967.58 13,477.40 10,648.09
3 |Profit before tax and exceptional items 2,057.66 857.50 305.85 2,255.47 3,418.50
4 |Exceptional items . . 5 H
5 |Profit before tax 2,057.66 857.50 305.85 2,255.47 3,418.50
6 |Tax expense
a. Current Tax 373.38 203.54 128.61 614.69 901.46
b. Taxation for earlier years B = . s .
c. Deferred Tax 162.75 16.37 (53.79) (17.45) 1.28
7 |Total tax expense $36.13 219.91 74.83 597.24 902.74
8 |Profit after tax 1,521.53 637.59 231.02 1,658.23 2,515.76
9 |Other Comprehensive Income
Items that will not be reclassified to profit or loss - 4.79 - 2.01 4.79 1.70
10 |Total Comprehensive Income 1,526.33 637.59 233.03 1,663.02 2,517.46
11 [Profit for the period / year attributable to:
Owner of the Company 1,521.53 637.59 231.02 1,658.23 2,515.76
Non-controlling interests - - - - .
1,621.53 637.59 231.02 1,658.23 2,515.76
12 |Other Comprehensive Income for the period/
year attributable to :
Owner of the Company 4.79 - 2.01 4.79 1.70
Non-controlling interests - “ . - -
4.79 - 2.01 4.79 1.70
13 |Total Comprahensive Income for the perlod / year
attributable to:
Owner of the Company 1,526.33 637.59 233.03 1,663.02 2,517.46
Non-controlling interests 5 - - - -
1,526.33 637.59 233.03 1,663.02 2,517.46
14 |Paid-up Equity Share Capital (Face value of Rs.10 each) 2,740.44 2,740.44 2,740.44 2,740.44 2,740.44
15 |Other Equity 17,417.09 15,889.96 15,725.10 17,417.09 15,725.10
16 |Earnings Per Share (Face value of Rs. 10/- each)
Basic (in Rs.) (not annualised) 5.55 2.33 0.84 6.05 9.18
Diluted (in Rs.)4not annualised) 5.55 2.33 0.84 6.0 9.18

Rajesh Kukreja
(Proprietor.)

Membership No.-083496
Place:

New Delhi, Date:

n Beh
For SIRCA PAINTS INDIA EfisTeD sn?w

(Formerly Known as Sircolor Wood Coatings Pvt, Ltd.)

Chairman Cum ManS«
Sanj

Chairman Cum Managing Director
DIN: 01302479

EC\Br

Agarwal

alf of the Board of Di
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Apobrv Agarwal

Joint Managing Director

DIN: 01302537
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(Formerly Known as Sircolor Weod Coatings Pvt. Ltd.)
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i;\t Managing Director



SIRCA PAINTS INDIA LIMITED

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

CIN-L24219DL2006PLC145092

STATEMENT OF ASSETS AND LIABILITIES

As at
31.03.21 31.03.20

(Audited) (Audited)

ASSETS
1 |Non-current assets
a |Property, Plant and Equipment 3,570.11 4.530.18
|b_|Intangible Assets 498.74 20065
¢ [Capital work-in-progress 185.53 3
|d |Intangible asset under development . )
|d |Financial Assets . )
. 10.71 10.55
i [Loans
ii_|Other financial assets ) 3
147.92 147.92
e |Other non-current assets
112.09 94.64

—

Deferred tax asset

Total Non - Current Assets

4,623.11 5,283.94

2 |current assets
a |Inventories 6,494.95 5,144.50
b |Financial Assets
4,304.79 4,559.10

Trade receivables

Cash and cash equivalents

3,852.30 458.56

Other bank balances

4,035.00 4,526.99

iv_|Other financial assets

1,169.28 155.61

Other current assets

o

1,002.60 405.23

[y

Current tax assets (Net)

100.98 163.72

Total Current Assets

20,949.90 | 156,413.70

3 I Non Current Assets Held For Sale

- 284.68

ITotal Assets

25,473.01 | 20,982.33

EQUITY AND LIABILITIES

[Equity

)

2,740.44 2,740.44

Equity share capital

I3}

Other equity

17,417.09 | 15,725.10

Total equity

20,167.53 | 18,465.54

LIABILITIES

Non-current iiabilities

Financial Liabilities

i | Borrowings

o

|b |Long term Provisions

27.67 18.04

Total Non - Current Liabllities

27.67 18.04

3 |current liabilities
|a_|Financial Liabilities
i_|Trade payables 3,484.38 2,029.75
ii_|Borrowings 1,319.59 -
iii_|Other financial liabilities 202.73 300.13
|b_[Other current liabilities 281.11 168.86
¢ |Current Tax Liabilities (net) - -

Total Current Liabilities

65,287.81 2,498.75

25,473.01 | 20,982.33

Rajesh Kukreja
(Proprietor.)
Membership No.-0834
Place: New Delhi, Qa

For SIRCA PAINTS INDIALIMITED ~or SIRCAPAINTS INDIALIMITED

(Formerly Known as Sircolor Wood Coatings B¢ 44 on Beha eftiatp Karout asSioplor Wood Coatings Pvit. Ltd.)
SIRCA PAINTS INDIA LIMITED

AQ .
: i r
Chairman Cum Manaofy .‘m\m( Jolat Managing Directo
Sanjdy Agarwal Agarwali
Chairman Cum Managing Director Joint Managing Director
DIN: 01302479 DIN: 01302537




SIRCA PAINTS INDIA LIMITED
Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED
CIN-L24219DL2006PLC145092

Notes:-

1

The above Consolidated Financial Results along with the comparatives have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” Clnd AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. The above Consolidated Financial
Results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on May 28, 2021.

Figures for the Quarter ending March 31, 2021 and March 31, 2020 represent the difference between the audited figures in respect of full financial year
and the unaudited published figures of nine months ended December 31, 2020 and December 31, 2019 respectively.

The Company has taken into account external and internal information for assessing possible impact of Covid-19 on various elements of its financial year
results, including recoverability of its assets.

Impairement of Non Current Assets is on account of assets held for sales.
Company was listed on the SME platform of the National Stock Exchange (NSE) upto July 22, 2019 and migrated to the main board platform of the NSE

on July 22, 2019.
The Company operates in one segment i.e. manufacturing of wood ,wall paints & related products. Hence, no separate segment disclosures as per "Ind

AS 108 : Operating Segments" have been presented as such information is available in the statement.

As we informed earlier in the last Quarters that there was a fire incident at Sonipat Plant of the company on 27/06/2020. During 2nd Quarter company
has booked the Loss on account of fire of Rs. 10.57Cr. During this Quarter company has booked the receivables from the Insurance company of Rs.
9.64 Crores under the head Miscellaneous Income. This is the full and Final claim to be received fron the Insurance Compnay.

Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current

(FormerIyKnownasSircoiorwwr‘ T T ey oIS

b\ Chairman u%i;eﬁiit“‘“‘ ' ’M?ér/\\a}g)i'ng D
Rajesh Kukreja £3496 (S -
(Proprietor.) o Sanjay Agarwal Apodrv Agarwal
Membership No.-083496 Chairman Cum Managing Director Joint Managing Director
DIN: 01302479 DIN: 01302537

Place: New Delhi, Date: y
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Sirca Paints India Limited

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2021

Aptril-March 2021

April-March 2020

Rs. In Lakhs Rs. In Lakhs
A. Cash Flow from Operating activities: -
Profit before taxes : - B __2,%55_:&7 - 3,418.49
N Adjustments for: S o
~ Depreciation and amortization expenses : - 363.57 - 239.95
Impairment of non-current assets B 72.67
Gain on fair valuation of forwards a)_ntrzilcts 7 - -
i Expected Credit Loss o ~ 59.80
Profit on sale of assets o ~ (23.38) (65.32)
R Finance Income B - (266.52) (363.63)
o Finance expenses o - 1041 8.90
o Other non cash items -~ 479 1.70
—‘ 'Operating profit before workmg capl;ai;lil;ﬁges 2,404.14 3,312.75
Adjustments for: o S
Trade receivables S 25431 (588.18)
Financial assets and other curtent/non-current asset ) (1 600.82) (207.91)
Inventodies ) (1,350.45) (2,467.06)
o Trade payables - - 1,454.63 32772
Financial liabilities and other current/ non-current liabilities ' - l_é;)igft - 20.29
Cash generated from operations - 2,496.04 397.61
Direct tax paid ( net of refunds) (575.55) (1,153.91)
Net Cash from Operating Activities.......... A 1,920.49 (756.30)
B. Cash Flow from Investing Activities: - - B
Purchase of fixed assets including WIP (411 83) (2,260.706)
~ Sale of fixed assets - 1,137.16 85.78
" Investments & Secuities o (0.17) -
Movement in fixed depos1ts Wlth banks - 1491.99 2,047.01
- Interest received - 266.52 609.08
Net cash used in Investing Activities .......... B 1,483.68 481.12
C. Cash Flow from Financing activities:
Proceeds from issue of equity shares (Net of transacnon ‘cost) e -
Net Proceeds/(Repayment) of borrowmgs - (13.38)
7 ] I_rge_t:ést and other finance costs paid (10.41) (8.90)
"Dividend Paid (Including Dividend distribution tax) . (823.67)
Net Cash used in Financing Activities ........... C (10.41) (845.94)
Net increase or (decrease) in cash or cash equivalents (A+B+C) $3,393.76 (1,121.12)
Cash & Cash equivalents as at 1st>April ” - 458.56 1,579.68
Cash & Cash equivalents as at 31st March 3,852.32 458.56

I terms of our report of cven date

For and on behalf of
For Rajesh Kukreja & Associates For
Chotord boant For SIRCA PAINTS INDIA LIMITED
WR (Formerly Known as Sircolor Wood Coatings Pvt. Ltd.)
v J (\’ o (NM“‘(
Rajesh Kukreja Chaiman p'§" Mf;f for
(Proptietor.) Chairman Cum Managing Director

Membership No.-083496 DIN: 01302479

Place:-New Delhi, Date 3)9\
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Ap orvAgarwal

Joint Managing Director
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