RAJESH KUKREJA & ASSOCIATES - RICREDAGCOUNTANTS
211, LSsc, POCKET-B. ASHOK VIHAR
PHASE-I", DELHI - 110052
TEL : 91-11-45530589, 9310910099
INDEPENDENT AUDITOR’S REPORT E-mail : ca.rk@hotmail com

TO THE MEMBERS OF SIRCA INDUSTRIES LIMITED

w Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Sirca Industries Limited (“the Company™), which

o comprise the standalone balance sheet as at March 31, 2021, the standalone statement of profit and loss

(including other comprehensive income), the standalone statement of changes in equity and the standalone

i statement of Cash Flows for the period from 3rd January 2020 to 31st March 2021(*the Petiod”), and the

3 notes to the standalone financial statements including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the

s manner so required and give a true and fair view in conformity with the accounting standards prescribed
| under section 133 of the Act read with the Companies( Indian Accounting Standards) Rules 2015, as
P amended,( “Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021 and its profit, other comprehensive income, changes in equity and its
cash flows for the period.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
; (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities Jor the Audit of the Standalone Financial S tatements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT’s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Other information

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the company’s annual report, but
does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have petformed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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Management’s and Boatd of Directors’ Responsibility for the Standalone Financial Statements

L5

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
5 of the Act with respect to the preparation of these standalone financial statements that give a true and fair

) view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flow of
| the company in accordance with the accounting principles generally accepted in India including the Indian
2 Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
. maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
2 the assets of the Company and for preventing and detecting frauds and other irregularities selection and
~ application of approptiate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
v operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
. preparation and presentation of the standalone financial statements that give a true and fair view and are free
v from matetial misstatement, whether due to fraud or error.
v
In preparing the standalone financial statements, management and Board of Directors are responsible for
. assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
K going concern and using the going concetn basis of accounting unless management either intends to liquidate
" the Company ot to cease operations, or has no realistic alternative but to do so.
-
; The Board of Directors are responsible for overseeing the Company’s financial reporting process.
a
‘ Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
2
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
~ whole atre free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
A Misstatements can atise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

-
. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
-~ skepticism throughout the audit. We also:
l o Identify and assess the risks of material misstatement of the standalone financial statements, whether
a due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
' evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
. a matetial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.
»
. e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
4 procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act.we are also
4, responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

4

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
' estimates and related disclosures in the standalone financial statements made by the Management and
b Board of Directors.
) e Conclude on the appropriateness of Management and Board of Director’s use of the going concern
y basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
D g
2
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related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures atre inadequate, to modify out opinion. Out conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concer.

e FEvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We desctibe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.
Repott on Other Legal and Regulatory Requitements
1. As requited by Section 143(3) of the Act, we teport that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary fot the purposes of out audit;

b) In our opinion, propet books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

9) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Repott ate in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the AS specified under
Section 133 of the Act;

e) On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the company and the operating effectiveness of such controls, refer to our separate Report in “Annexure-
A”. Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company’s internal financial controls over financial reporting.

CONTINUATION SHEET
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2. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

‘Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information

and according to the explanations given to us:

i The Company does not have any pending litigations which would impact on the financial position of

the company.
ii,.  The Company does not have any long-term contracts including derivative contracts, as such the

question of commenting on any material foreseeable losses thereon does not arise.

fii.  There has been no delay in transferting amounts, required to be transfetred, to the Investor Education
and Protection Fund by the Company.

3. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:

During the year company has not paid/provided any remuneration to the directors of the company.
Therefore this clause in not applicable.

4. As required by the Companies (Auditor’s Report) Order, 2016 (“the Otder”) issued by the Central
Government in teems of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters

specified in paragraphs 3 and 4 of the Order.

For Rajesh Kukreja& Associates
Chartered Accountants
(Firm’s Registration No.0§04254N )

Rajesh Kukreja
Proprietor

(Membetship No.083496)
New Delhi, 222¢ May, 2021
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ANNEXURE A

TO THE INDEPENDENT AUDITOR’S REPORT on the standalone financial statements of
Sirca Industries Limited for the year ended 31t March, 2021

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requitements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting undet section 143(3)(i) of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of SIRCA INDUSTRIES
LIMITED (“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s Management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errots, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves petforming procedutes to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the company’s internal financial controls system with reference to financial statements.




o 7 Jd U U YUY

y L W P W WY

9]

>

B

B

>

[+

)

S Y

U/

RAJESH KUKRE}A & ASSOCIATES
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control with reference to financial statements include those policies and procedutes that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
ptinciples, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements
jincluding the possibility of collusion or improper management override of controls, material misstatements
due to error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future petiods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial control system with
reference to financial statements and such internal financial controls were operating effectively as at 31 March
2021, based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “Guidance note”).

For Rajesh Kukreja& Aésociates
Chartered #ccountants
(Firm’s Registration No.0§04254NN )

Rajesh Kuktreja
Proprietor
(Membership No.083496)

New Delhi, 2274 May, 2021

CONTINUATION SHEET
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ANNEXURE ‘B’

TO THE INDEPENDENT AUDITOR’S REPORT on the standalone financial statements of
Sirca Industries Limited for the yeat ended 31t March, 2021

(Referred to in patagraph under ‘Report on Other Legal and Regulatory Requirements’ section of

our repott of even date)

1. On the basis of such checks as we considered appropriate and according to the information and explanations

given to us during the course of our audit, we report that:

The Company has no fixed assets. Accordingly reporting under clause (i) of Patagraph 3 of the Order
is not applicable to the Company.

2.2)  The Company has no inventory. Accordingly reporting under clause (ii) of Paragraph 3 of the Order
is not applicable to the Company.

3. According to information and explanations given to us, the company has not granted any loans, secured
ot unsecured to companies, firms, Limited Liability Partnerships or other parties coveted in the register
maintained under section 189 of the Act. Accordingly teporting under clause (iii) of Paragraph 3 of
the Otrder is not applicable to the Company.

4, The company has not granted any loans, investments, guarantees and securities to the parties covered
under section 185 of the Act. Accordingly reporting under clause (iv) of Paragraph 3 of the Otder is
not applicable to the Company.

5. According to the information and explanation given to us, the Company has not accepted any deposits
from the public covered under Section 73 to 76 of the Companies Act, 2013. Accordingly reporting
under clause (v) of Paragraph 3 of the Order is not applicable to the Company.

0. According to the information and explanation given to us, the Central Government has not prescribed
maintenance of Cost Records under Sub section (1) of section 148 of the Act 2013. Accordingly
reporting under clause (vi) of Paragraph 3 of the Order is not applicable to the Company.

7()  According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, thete are no undisputed statutory dues including Provident Fund, Investot's
Education & Protection Fund, Employee's State Insurance, Goods & Service Tax, Income-Tax,
Customs Duty, Cess and other statutory dues. According to the information & explanations given to
us, no undisputed amounts payable in respect of the above said dues were in arrears as at 31 Match
2021 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of Income Tax, Service
Tax, Goods & Service Tax and Customs Duty and other statutory dues, which have not been deposited

with the appropriate authorities on account of any disputes.
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8.

10.

11.

12.

13.

14.

15.

16.

According to the information and explanations given to us, the Company has not taken any loans or
borrowings from any financial institution, bank or Government nor has it issued any debentures.
Accotdingly reporting under clause (viii) of Paragraph 3 of the Order is not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer (including
debt instruments) or term loans during the year. Accordingly teporting under clause (ix) of Paragraph
3 of the Otder is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the year.

According to the information and explanations given to us and based on our examination of the
records, the Company has not paid or provided for managerial remuneration. Accordingly reporting
under clause (xi) of Paragraph 3 of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly reporting under clause (xii) of Paragraph 3 of the Order is not applicable
to the Company.

According to the information and explanations given to us and based on our examinations of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. The details of such related party transactions have been disclosed in
the standalone financial statements as requited by applicable Indian Accounting Standards.

Accotding to the information and explanations given to us and based on our examination of the
records, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures duting the year. Accordingly reporting under clause (xiv) of Paragraph
3 of the Otder is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly reporting under clause (xv) of Paragraph 3 of the Order is not applicable to the
Company.

The Company is not required to be registered under section 43-IA of the Reserve Bank of India Act,
1934. Accordingly reporting under clause (xvi) of Paragraph 3 of the Order is not applicable to the
Company. ’

For Rajesh Kukteja& Assgci:
Chartered Acgbuntants
(Firm’s Registration No.O#O}254N )

Rajesh Kukreja
Proprietor

New Delhi, 2274 May, 2021 _ (Membership No.083496)

CONTINUATION SHEET
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Sirca Industries Limited
Standalone Balance Sheet

As at 31.03.2021

As at 31.03.2020

Particulars Note Rupees Rupers
ASSE'TS
(1) Non-current assets
(@)  Property, Plant and Equipment 3
(b)  Intangible assets 4
()  Capital work in progress 5
(d)  Intangible asset under development 6
© Financial assets
(i}“ Loans 7
(i) "Orther financial assets H
® ‘Other non-current assets 9
(&) Deferred tax asset 10
(2) Cutrrent assets
(a) Inventoties o1
(b) Financial assets |
(i)  Trade receivables 12 -
()  Cash and cash equivalents 13 664,977 50,000
(i) Other bank balances 14
(iv)  Other financial assets 15
(¢) Current Tax Assets (net) 16
(d) Other cusrent assets 17 22,315
687,292 50,000
(3) Non Cutrent assets classified as held for sale 18
TOTAL ASSETS 687,292 50,000
- EQUITY AND LIABILITIES
(1) EQUITY
(a) Share Capital ) 19 1,000,000
) Ctherequiy 2 (332708
S 667,292 -
(2) LIABILITIES
(A) Non-current liabilities
(8)  Financial liabilities - Long term borrowings 21
(b)  Long term provision 22
(B) Current liabilities
(1)  Fmancial liabilities
(1)  Trade payables 23
(i)  Short term horrowings 24 - 50,000
(i) Other financial liability 25 20,000
(b)  Other current liability 26
() Current tax liability Nety 27 :
Sheerh Ukt o 36,000 T500
TOTAL EQUITY AND LIABILITIES 687,292 50,000 |

The accompanying notes are integral part of the Financial Statements
In terms of our repott of even date

For and on ly¢half of

For Rajésh
Chartered Adtountants

ukreja & Associates

; __31:
‘T)}';'-}.-;-nS;-
DIN: 01302537

Rajesh Kukreja

(Proprietot.) @
Membership No.-083496 NE
Place:-New Delhi

Date : 22/05/2021

DIN: 01302479



LLIJ‘

r
U

D0V U VeV

U

Py e @ O OGO O

¢ ¢ 6 6 U O

3} U d

¢

¢ U J e d

Sirca Industries
Standalone Statement of Profit and loss

1/3/2020  4/1/2019
3/31/2021 1/2/2020
Note Rupees Rupees
I Revenue from operations 28
II  Other Income 29
III Total Revenue (I +1I) -
IV EXPENSES
(a) Cost of Material Consumed 30
(h) Purchase of traded goods 31
() Changes in stock of traded goods 32
(d) Employee benefit expenses 33
(¢) Tinance costs 34
() Depreciation and amortization expenses 35 230,441
() Impairment of 11911_-.current"assets 36 . -
(7)) Other expensés - 37 102,267
Total Expenses (IV) 332,708 -
V  Profit before tax (III - IV) (332,708) -
VI Tax Expense 38

(a) Current tax

(b) ‘Taxation for earlier years

(c) Deferred tax

Total tax expense " -

VII Profit after tax (V-VI) (332,708) B
VIII Other Comprehensive Income '

(2) Items that will not be reclassified to profit or loss

~ Remeasurement gain/(loss) on defined benefit plan - -

) Items that will be reclassified toprofit or loss

IX ‘Total Comprehensive Income for the year (VII+VIII) (332,708) -
X  Earnings per equity share
Basic / Diluted 39 (3.33)

In terms of our report of even date
For and on belialf of

""n-. Board of Directors
T SIRCA INDUSTRIES

& Associates

Rajesh Kykrej R
Chartergd Yecountatits
SanjaS(" ;
Director
DIN: 01302537 DIN: 01302479
Rajesh Kukreja
(Proprietor.)

Membership No.-083496
Place:-New Delhi
Date : 22/05/2021
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WSirca Industries Limited
" Notes o financial statement for the year ended 31.03.2021
;3

Note - 5: Capital work in progress

w

As at 31.03.2021

Capital Work In Progress

As at 31.03.2020

O

Notc - 6: Intangible asset under development

=)

Particulars

As at 31.03.2021

As at 31.03.2020

Il'cchﬂicnl Know [ Tow

.T:ml 1
~

Note - 7: Loans

>

Particulars

As at 31.03.2021

As at 31.03.2020

ceurity deposit
Unsccured, considered good

T

@tal

alotc - 8: Other Financial assets

a

. S
[Particulars

As at 31.03.2021

As at 31.03.2020

|

) . , .

‘J"I‘l?icd deposits held with bank (IHarmarked)
_hmrustmcnt in Wholly owned Subsy

I

-
| Total

3} Fixed deposits held with bank (Ilarmarked) are the one that are not duc for realisation within 12 months from the balance sheet date.

I'hese are primarily placed as security with banks for credit facilities.

Note - 9: Other non-current assets

o)

{Particulars

As at 31.03.2021

As at 31.03.2020

.i.mpilal advances
[Ensccurcd, considered good

Total

q—-___

Slotc -10: Deferred tax asset

—

As at 31.03.2021

As at 31.03.2020

Sefcrred Tax

,'()pcrt)', Plant & lguipment and intangible asscts
qumty share issnance cost
Snabsorhed business losses

Sratuity 1 iability

1‘(){ al ’, Vs

\ [ _.I_' ::'.I'
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g
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o

liation of movement in deferred tax balances with the amount recognized in Statement of Profit and Loss and Other

Reconci

k":d Equity

4.

|
Opening Balance

QO

Closiig Balance
Net movement in deferred tax balances

4!

ccopnized in Statement of Profit and Loss

Recopnised n’
MM)rhcr Tiguity

U @

L

Note - 11: Inventories

V]

Particulars As at 31.03.2021 As at 31.03.2020

(At cost or net realisable value, which ever is lower)

(¥

.

Raw Material
linished Goods - T'rading

- Total - -
.&I————

-

(2

5 Note - 12: Trade Receivables

»

“«|Particulars As at 31.03.2021 As at 31.03.2020

(2) Unsecured, considered doubtful
(b) Unsccured, considered good

"

s

Less: Allowance for credit losses

Total

—

=

() Tn determining the allowanc
A expected credit loss allowance for trade receivables based on a provision matrix. The expected credit loss allow
ageing of the reccivables that are duc and rates used in the provision matix.

iy

os for credit losses of trade receivables, the Company has used a practical expedicent by computing the
ance is based on the

ii) Apeing of trade receivables i as below:

As at 31.03.2021 As at 31.03.2020

tind]

“AParticulars

0-30 days

",ﬂﬁﬂ days

60-180 days
~kreater than 180 days

%Note - 13: Cash and cash equivalents

y

“|Particulars As at 31.03.2021 As at 31.03.2020

_ |Balances with banks
- on Current accounts
Cash on hand

otal

6,64,977 50,000

,74

6,64,977 50,000
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Nate = 14: Other bank balances

As at 31.03.2021

As at 31.03.2020

Particulars

Fixed Deposits held with banks

Total

Note - 15: Other financial assets

As at 31,03.2021

As at 31.03.2020

Particulars

-
. g

_ |1nterest acerued on 'DR

'; Advances to Staff

Onther reccivables (Detention charges)
[eimbursement Right Receivable

=] Derivative asset

Security deposit

Total

Note - 16; Current Tax Assets (net)

U

Particulars

As at 31.03.2021

As at 31.03.2020

W

Advance tax and TDS
|.cs4: Provision for taxation

Y

(

]
“= Note - 17: Other current assets

(g

Particulars

As at 31.03.2021

Ag at 31,03.2020

(g

Balance With Revenue Authorities
iy Prepaid expenses

| Advance to suppliers

& Branch Difference

Other advances
-4 GST Reversed (Pending Payment)

-

12,315

10,000

| Total

22,315

h'.* Note - 18: Non Current assets classified as held for sale

e [Particulars

As at 31.03.2021

As at 31.03.2020

~iLand and Buildings

‘.
x|
o
g

- J l] ([ :_] (l ('I ;1
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ireat Industries Limited
Nuies Lo financial statement for the year ended 31.03.2021

w:‘?ﬂulu- - 19: Sharc capital

i".l.l’lil_'llhlr)l -

—ﬁ

As at 31.03.2021 As at31.03.2020
Number Amount Number Amount
uthoriscd
0,00,000 shares Iiquity Shares of INR 10 cach 1,000,000 10,000,000 [REERE 10,000,000
1,000,000 10,000,000 1,000,000 10,000,000
- ’;gues, Subscribed and Paid up -
1,00,000 shares Jiquity Shares of INR [0 cach 100,000 1,000,000 100,000 1,000,000
100,000 1,000,000 100,000 1.000,000

S

) T'he Company has only one class of equity shares. 1iach sharcholder is eligible for one vote per share. ‘I'e dividend proposed by the Board is subject to the approval of sha
exeept in the case of interim dividend. Tn the event of liquidation, the cquity sharcholders are cligible to receive the remaining assets of the Company after distribution of all prc

jmounts in proportion to their sharcholding.

'

&h) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

( As at 31.03.2021 As at 31.03.2020
' ] Particulars No. of shares Amount No. of sharcs Amount
w| a5 al the begmning of the year OO0 1,000,000 100,000 1,000 00K
- I,-Edll: Ity shares msued during the yeair
"
' ‘i?!'_ﬂi:ll'hiTL' ax at the end of the vear 100,000 1,000,000 100,000 1,000,000
..__‘) Details of Sharcholdets holding more than 5 % shares in the Company
>l As at 31.03.2021 As at 31.03.2020
- grticulars No. of shares Holding % No. of shares Holding %
[T, SILCA PAINTS INDIA 11D 100,000 100.00% 100,000 100.00%

JELT T ETTTEE95 4
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- Sirca Industries Limited
Notes to financial statement for the year ended 31.03.2021
Y
Note - 20: Other equity
oyt
» B Other
. Security premium Comprchensive
v Particulars reserve Retained Earnings Income Total
3 Opening balance as at 01.04.2020 -
.
= Add: Profit for the year
v
" Closing balance as at 30.06.2020 - . - =
& 4
Add: Profit for the year - (243,481) - (243,481)
o5
Closing balance as at 30.09.2020 - (243,481) - (243,481)
.
Add : Provision for Income 'I'ax (Reversed) =
3
Add: Profit for the year - (68,977) (68,977)
=
Closing balance as at 31.12.2020 - (312,458) - (312,458)
@
Add: Profit for the ycar (20,250) (20,250)
=
Closing balance as at 31.03.2021 - (332,708) - (332,708)
>
D
a
Y The nature of reserves are as follows:
] 1. Sccuritics premium reserve is used to tecord premium recetved on issuc of shares. The reserve is utilised in accordance
- with the provisions of the Companies Act, 2013 (the “Companics Act”).
A 2. Other Comprchensive Income represents remeasurement gain/ (loss) arising on defined benefit plans of Company.
3. Retained Farnings is a free reserves that is available for distribution of dividends.
=Y
_
—
_
>
=
>
>
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Notec - 21: Long term borrowings

LR

U

=
Particulars

As at 31.03.2021

As at 31.03.2020

i Sccured
Term Loan from Banks (#)

k)

] ess: Current maturitics of long term borrowings

"i- Total

"W Note - 22: Long term provision

-
" Particulats

As at 31.03.2021

As at 31.03.2020

Secured

«|Provision for Gratuity

Provision for Gratuity

lLess: 1LIC Gratuity fund (Assct)

o Add: 1IC Gratuity fund (1.iab)

Less: Ind AS Accounting entries

Less: Tnd AS Accounting entrics - after Ind AS valuation

“Sl'otal
~

__“Note - 23: Trade Payables

As at 31.03.2021

As at 31.03.2020

HParticulars
I(Jtcditor for supplics and scrvices

I’I;otal

sl‘hc amouat duc to Micro and Small Jinterprises as defined in the “I'he Micro, Small and Medium Iinterprises Development Act, 2006”
has been determined to the extent such parties have been identified on the Dbasis of information available with the Company. The

- 4isc]osurcs relating to Micro and Small Enterprises are as below:

ol

5 As at 31.03.2021 As at 31.03.2020
‘.. I'he principal amount rernaining unpaid to supplier as at the end of the year -
ﬁ. ‘I'he interest duc thereon remaining unpaid to supplier as at the end of the year
lii. 'he amount of interest due and payable for the period of delay in muking
Jayment (which have been paid but beyond the appointed day during the year)
|]m1 without adding the interest specificd under this Act
HI’{', The amount of interest accrued during the year and remaining unpaid at the
: ii‘nd of the year
T 4
,..5'\1 ote - 24: Short term borrowings
As at 31.03.2021 As at 31.03.2020

I A
- N&ruculars

'-f"{:urcd Loans

I':’;a tjty Agarwal
by

T

v S 60 @
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Note - 25: Other financial liability

4

As at 31.03.2021

As at 31.03.2020

Particulars
e

Current maturities of long term borrowings

2

i

FExpenscs payable
Secutity deposit
[imployce dues
Unclaimed dividend

4_:

i ]

20,000

Total

20,000

. 5

1

v
Note - 26: Other current liability

v

Particulars

As at 31.03.2021

As at 31.03.2020

=

Statutory dues
Contract liability
|Employer contributions
'--"Advancc: received against expected sale of assets

;-:l'utul

"

*Note - 27: Current tax liability
~ J

As at 31.03.2021

As at 31.03,2020

‘[l’arliculurﬂ

Provision for taxation
"']'l .esst Advance tax and TDS

&
| Total N -
"’ ’.- .
AN
.

=4
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_ Girca Industries Limited

Note - 28: Revenue from operations

R

Notes to financial statement for the year ended 31.03.2021

Particulars
(=) Sales of Products

Sales

Tess: A'TR

Less: Painter Scheme
Add: ATR Recetvable

03/01/2020 to 31/03/2021

01/04/2019 o0 02/01/2020

Note - 29: Other Income

W ¢ O ¢ v ¥ v <

Particulars

03/01/2020 to 31/03/2021

01/04/2019 to 02/01/2020

Finance income

% W

Miscellaneous income
Foreign currency fluctuations

Gain on sale of capital asscts

by

Interest Income

R

P 4

Note - 30: Cost of Material Consumed

Particulars

03/01/2020 to 31/03/2021

01/04/2019 to 02/01/2020

Opening stock
Add: Purchase of raw material
Less: Closing stock of Raw Material & WIP

A

A Note - 31: Purchase of traded goods

- Particulars

03/01/2020 1o 31/03/2021

01/04/2019 to 02/01/2020

A Purchase of Paints & Varnish

a

9 31.01 Purchase Include custom duty of Rs.

4 Note - 32: Changes in stock of traded goods

03/01/2020 to 31/03/2021

01/04/2019 to 02/01/2020

Particulars
Opemng Stock
FHinished goods

"

Closing Stock

nished goods

w D




i i'r‘

TT

-

3201 Closing Stock Dnclude Stk in transit Ry

Note - 33: Employce benefit expenses

Particulars 03/01/2020 t0 31/03/2021 | 01/04/2019 to 02/01/2020

Salaries and wages

Dircctors Remunceration
Gratuity expenses
FEmployer Contribution to provident fund and ESIC

Staff welfare expenses

Note - 34: Finance costs

Particulars 03/01/2020 t0 31/03/2021 | 01/04/2019 to 02/01/2020

Interest on bank loans

Interest on other loans

Other borrowing cost

;I ; : ': /6‘ - 0/5

vvwvvww'wwwuw()GO‘CDTD(B'b(DTbOliofﬁii0‘)1)‘)'{"‘"1-{-:l‘/
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Note - 35: Depreciation and amortization expenses

d

.""T':I) Particulars

03/01/2020 to 31/03/2021 | 01/04/2019 to 02/01/2020

Depreciation on Property, plant & cquipment

“w |Amortization of expenses

230,441

4

230,441 -

v

Note - 36: Impairment of non-current assets

L &

Particulars

03/01/2020 to 31/03/2021 | 01/04/2019 to 02/01/2020

<)

o [Impairment of land & building classified as held for sale
(Refer Note 18 for details of assets)

=
v |

v
a Note - 37: Other expenses

-

03/01/2020 to 31/03/2021 | 01/04/2019 to 02/01/2020

s, |Particulars
4

v
Manufacturing Expenses

»

Consumable Stores
Freight & Octroi
i\}.jnk.\.”-u (TSNS EXI‘)CI‘ISCS

Clearing & Forwarding Exp.

i .
>

'y

Selling, Distribution & Administration Expenses
Lepal & Professional Expenses

Interest on MSME

CSR Expense (Point (a) below)

Testing Charges

& Preliminary Expense W/Off

-

'»

>

Repair & Maintenance
[ Telephone Expenses
Ilectricity Expenses
* Insurance
Office Expenses
Postage & Coutier
4| Printing & Stationery
Property Tax
oy | Ry
Security Charges
Al Audit Fees #
Advertiserment
“[Expected credit loss
Loss Due to Fire

“|Commission

Discount & Compensation
Exhibirion Expenses
Branch Handling Charges
GST Demand

® Buyer's Credit Fees

Fire Charges
N Sales Promotion Expenses
Travelling & Conveyance
‘|Foteign Cutrency Fluctuation
Fair valuation of detivative
Loss In Transit

3
y

69,367

3,540

3,460

5,900
20,000
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Note - 39: Earning per shares
Particulars 03/01/2020 t0 31/03/2021 | 01/04/2019 to 02/01/2020

Profit after tax (Rs. In Lakhs) (332,708)
Weighted average number of equity shares (For basic and diluted EPS) 100,000
Nominal value of Ordinary Shares

Basic and Diluted Earnings per Ordinary Share (3.33)
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SIRCA INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended March 31, 2021

SIRCA INDUSTRIES LIMITEID is a public limited company domiciled in India and incorporated under the
provisions of The Companies Act, 2013 Jocated at - Plot No-50, Phase -2, Badli, Tndusirial Area, Nt 'I'ata Power
Office, Delhi-110042 (India).
The Company is a 100% Subsidiary of Sirca Paints India Limited, a listed company on the National Stock
Bixchange (NSIZ). The main objects of the company is to manufacture, distributorship, dealership, import and
export of all kinds of paints including lacquers, enamels, varnishes, distempers, etc. This is the first financial
statement of the company for the period from 3rd January, 2020 to 31st march, 2021. (referred to as "the
Period")

The significant accounting policies applied by the Company in preparation of its financial statements are listed
below. Since this is the first financials of the company after incorporation so there are no previous year figures.

Statement of compliance

The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time .

Basis of Preparation and Measutement

Basis of preparation

The financial statements have been prepated on accrual and going concern basis. The accounting policies are
applied consistently to all the periods presented in the tinancial statements. All assets and labilities have been
classified as current or non-current as pet the Company’s normal operating cycle and other criteria as set out in
the Division II of Schedule III to the Companies Act, 2013. Based on the nature of products and the time
between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of cutrent or non-current classification of assets and
habilities.
The financial statements are presented in INR, the functional currency of the Company. Items included in the
financial statements of the Company are recorded using the currency of the primaty economic environment in
which the Company operates (the ‘functional curtency’).
Transactions and balances with values below the rounding off norm adopted by the Company have been
reflected as “0” in the relevant notes to these financial statements.
The financial statements of the Company for the year ended March 31, 2021 were approved for issuc in
accordance with the resolution of the Board of Directors on May 28, 2021.

Basis of measurement

The financial statements have been prepated under the historical cost convention with the exception of certain
assets and liabilities that are required to be carried at fair values by Ind AS. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between matket participants at the
measurement date.

Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from those cstimates. Estimates and underlying
assumptions ate reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in
which the estimates are revised and in any future periods affected.

Significant judgmentq and estimates relating to the carrying values of assets and liabilities include useful lives of

1)1opc1ty, phnt and cqulpmcm and 111t1ng1ble assets, 1mpmmcnt of 1)101)(31[)/, plmt and cqulpment mt:u

assets, commitments 'md r.untmgcl'ltlea.




Financial Instruments

Financial Asscts:

Jiinancial assets are recognised when the Company becomes a party o the contractual provisions ol (he
instrument

On initial recognition, a financial assct is recognised at fair value, 1n case of Pinancial assets which are recognised
at fair value through profic and loss (IM'VIPLY, its transaction cost is recognised in the statement of profit and
loss. In other cases, the transaction cost is attributed 1o the acquisition value of the financial asset

Ilinancial asscts are subsequently classified and measured at

- amortised cost

- fair value through profit and loss (ITVTPL)

- fair value through other comprehensive income (FVOCT).

Jinancial assets are not reclassified subsequent to their recognition, except during the period the Company

changes its busiticss model for managing financial asscts.

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value, Subscquently, these assets are held at amortised cost,

using the effective interest rate (EIR) method net of any expected credit losses. The IR is the rate that discounts
estimated future cash income through the expected life of financial instrument.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating interest income or expense ovet the relevant petiod. The effective interest rate is the rate that exactly
discounts future cash receiprs or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

Debt Instruments:

Debt instruments ate initially measured at amortised cost, fair value through other comprehensive income
(FVOCT) or fair value through profit or loss (FVTIPL) tll derecognition on the basis of (1) the Company’s
business model for managing the financial assets and (ii) the contractual cash flow

characteristics of the financial asset.

Financial assets at amortised cost(AC)

Financial assets that are held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows that are solely payments of principal and interest, are subsequently measured at
amortised cost using the ‘EIR’ method less impairment, if any. The amortisation of EIR and loss arising from
impairment, if any is recognised in the Statement of Profit and Loss,

Financial assets measured at fair value through Other Comprehensive Income (FVOCI)

Financial assets that are held within a business model whose objective is achieved by both, selling financial

assets and collecting contractual cash fows that are solely payments of principal and interest, are subsequently
measured at fair value through other comprehensive income. Fair value movements are recognised in the other
comprehensive income (OCI).Interest income measured using the EIR method and impairment losses, if any are
recognised in the Statement of Profit and Loss, On derecognition, cumulative gain or loss previously recognised
in OCI is reclassified from the equity to ‘other income’ in the Statement of Profit and Loss.

Financial assets measured at fair value through Other Profit or Loss (FVIPL)
A financial asset not classified as either amortised cost or EVOCI, is classified as FVIPL. Such financial assets
are measured at fair value with all changes in fair value, including interest income and dividend income if any,

tecognised as ‘other income’ in the Statement of Profit and Loss.

Equity Instruments




Allinvestments in cquity instruments classificd undes financial asscts ave inirially measused i fair alue, the

Company may, on initial recognition, irrc\'ocnl)]y cleet 1o measure the same cither at 'VOCT o 'V Py
The Company makes such clection on an inslrumclll-h}' instrument basis. air value changes on an oy
instrument is tecognised as ‘other income’ in the Statement of Prolit and Loss unless the Campany has clected 1o
measure such mstrument at 'VOCT Fair value changes excluding dividends
recogiised in OC] are not subsequently reclassificd to the Statement

s 01 an ct]ltil}' mstrumen| micasured

at BVOCT are recopnised in OCI Amounts
of Profit and Loss. Dividend income on the Invesiments in equity instruments are recognised as ‘other income’ in

the Statement of Profit and 1.oss.

Detivative Financial Instruments
The Company uses detivative financial instruments  to hedge its foreign currency and commodity risks.

Dertvatives are measured at fair value. The treatment of changes in the value of derivative depends on their use

as explained below:

Cash Flow Hedges:

Derivatives are held to hedge the uncertainty in timing or amount of future forec
are classified as bemng part of cash flow hedge relatonships. For an effective hedge, pains and losses from
scognised in other comprehensive income, Any ineffective elements

ast cash flows. Such derivatives

changes in the fair value of derivatives are rc
of the hedge are recognised in the statement of profit and loss. If the hedged cash flow relates to a non-financial
asset, the amount accumulated in equity is subsequently included within the carrying value of that assct. For other

cash flow hedges, amounts accumulated in other comprchensive income are taken to the statement of profit and

loss at the same time as the related cash flow.

Derivatives for which hedge acco unting is not applied

Derivative financial instruments for which hedge accounting is not applied are initially recognised at fair value on
the date on which a dervative contract 1s entered and are subsequently measured at bV 1],

Impairment of financial assets
The Company applies expected credit loss (ECL) model for measurement and recognition of loss allowance

on the following;

1. Ttade receivables

ii. Financial assets measured at amortised cost (other than trade teceivables)

ii. Financial assets measured at fair value th tough other comprehensive income (FVTOCT).
In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime
ECL is measured and recognised as loss allowance, In case of other assets (listed as i and iii above), the
Company determines if there has been a significant increase in credit risk of the financial asset since initial
tecognition. If the credit risk of such assets has no increased significantly, an amount equal to 12-month ECL is
measured and recognised ag loss allowance. However, if credit risk has increased significantly, an amount equal to
lifetime FECL is measuted and recognised as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant increase
in credit risk since initial recognition, the Company reverts to recognising impairment loss allowance based on 12
month ECL.

ECL is the difference between all contractnal cash flows that are due to the Compuny in accordunce with the

contract and all the cash flows that the Company expects to receine (ie. all cagh Shordfatls), discounted at the original effective interest
rale. Lifetime BCI, are
the expected credit losses resulting from all possible default events over the expected life of a financial asset. 12-

month ECL ate a portion of the lifetime ECI, which result from default events that are possible within 12

months from the reporting date.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts determined by a
range of outcomes, taking into account the time value of money and other reasonable information available as a
tesult of past events, current conditions and forecasts of future economic conditions.

Asa practical expedient, the Company uses a provision matrix to measure lifetime CL on its portfolio of trade

receivables.

The provision matrix is prepared based on historically observed default rates over the expected life of trade

receivablés and is adjusted for forward-looking estimates. At cach reporting date, the historically obse'rved dy
fates and changes in the folward—looking estimates are updated. /
ECL allowance recognised (or reversed) duting the period is recogt
Profit and Loss under the head ‘O ther expg

expense in the Statef
conomic conditions.;




Derccognition of financial asscts

‘The Company derecognises a financial assct only when the contractual rights to the cash flows from (he asscl
expire, or 1t transfers the financial asset and substantially all visks and rewards of ownership ol the assct (o
another entity. 11 the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the tansferred assel, the Company recognises its retained interest in the assets and an
assoctated lability for amous iy may have to pay. If the Company tetains substantally all the risks and rewards
of ownership of a transferred financial asset, the Company continucs to recognise the financial asset and also

recognises a collateralised bortowing of the proceeds received.

Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual atrangements entered into and the definitions of a financial liability and an cquity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilitics. Equity instruments ate recorded at the proceeds received, net of direct issuc costs.
Financial Liabilities

Initial Recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are
classified as fair value through profit and loss. In case of trade payables, they are initially recognised at fair value
and subsequently, these labilities are held at amortised cost, using the effective intetest rate method.

Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried
at fair value through profit or loss are measured at fair value with all changes in fair value recognised in the

Statement of Profit and Loss.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged,
cancelled or they expire.

Provisions and contingent liabilty

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
vent, it is probable that an outflow of resources embodying economic benefits will be requited to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the
est estimate of the expenditure required to settle the present obligation at the Balance Sheet date,

{ the effect of the time value of money is matetial, provisions are discounted to reflect its present value using 4
urrent pre-tax rate that reflects the current market assessments of the time value of money and the risks specific
o the obligation. When discounting is used, the increase in the provision due to the passage of time is recognised
s a finance cost. Contingent liabilities are
isclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
nly by the occurrence or non-occurtence of one or more uncertain future events not wholly within the control
[ the Company or a present obligation that arises from past events where it is either not probable that an
utflow of resources will be required to settle the obligation or a teliable estimate of the amount cannot be made.

ICome taxes
ix expense for the year comprises curtent and deferred tax.




‘The tax currently payable is based on taxable profit for the period. Taxable profic differs (rom net profic as
geported in the statement ol profit and loss because it excludes items ol income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. “T'he Company’s
liability for current tax is caleulated using tax rates and tax laws cnacted in the country. 1t is recognised in the
Statement of Profit and Loss except to the extent it relates to an item which is recognised directly in equity or in

other  comprehensive  income. Interest

expenses and penalties, if any, related to income tax are included in finance cost and other expenscs respectively.

Interest Income, if any, related to Income tax is included in Other Income.

Deferred tax is recognised in respect of temporary differences between the cartying amount of assets and
liabilities for financial reporting purposcs and the corresponding amounts used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the catrying
amount of assets and liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting
petiod. Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be
available against which the asset can be utilised. Deferred tax assets ate reviewed at cach reporting date and
reduced to the extent that it is no longer probable that the related tax benefit will be realised.
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets
and deferred tax liabilities are offset when thete is a legally enforceable right to sct off current tax assets against
curtent tax labilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by

the same taxation authority.

Expenditure

Expenses are accounted on accrual basis.

Earning per share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity
sharcholders of the Company by the weighted average number of equity shates outstanding during the period.
The weighted average number of equity shares outstanding during the period and for all petiods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed
the number of equity shares outstanding, without a cotresponding change in resoutces.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects

of all dilutive potential equity shares.

The accompanying notes are integral part of the Financial Statements
In terms of our repott of even date
Fot and on behalf of

Kukreja & Associates xQn Behalf of the Board gf:

Chartered Agcountants

Rajesh Kukreja Sai Ao
Proprietor.) Director Director
Membership No.-083496 DIN: 01302537 DIN: 01302479

lace:-New Delhi
Date : 22/05/2021 o ‘ . ’ .
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income in Form ITR-1 (SAITAJ), ITR-2. ITR-3. ITR-HSUGAM), ITR-5. ITR-6, 1 R-7
filcd and verified)
(Please see Rule 12 of the Income-tax Rules. 1962)
PAN ABDCS3501R
Name SIRCA INDUSTRIES LIMITED
Address G-82 . KIRTI NAGAR . Moti Nagar S.0 . Moti Nagar , WEST DELHIL,
Status Public Company Form Number
Filed u/s 139(1) Ruturn fited on or before due date
Current Year business loss, if any i
Total Income
2
_fg Book Profit under MAT, where applicable 2
»
E Adjusted Total Income under AMT, where applicable 3
[
E Net lax payable 4
6
£ Interest and Fee Payable 5
S
E Totul tax, mterest and Fee payable 6
2
Taxes Paid 7
(+)Tax Payable /(-)Refundable (6-7) 8
w Dividend Tax Payable 9
8
.E Interest Payable 10
b
Gy
% Total Dividend tax and interest payable 11
g .
ﬁ Taxes Paid 12
1%}
S (4)Tax Payable /(-)Refundable (11-12) 13
Accreted Income as per section 115TD 14
%  Additional Tax payablew/s 115TD 15
]
-
‘E Interest payable u/s 115TE 16
[~
.:E; Additional Tax and interest payable 17
;3: Tax and interest paid 18
(+)Tax Payable /(-)Refundable (17-18) 19
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