
 

 

August 14, 2023 
 
 
 
 
 
 
 
 

 
 

SUB: OUTCOME OF BOARD MEETING HELD ON AUGUST 14, 2023 
 

Dear Sir/Ma’am, 
  

Pursuant to Regulation 30 read with Part A of Schedule III & Regulation 33 of the SEBI 
(Listing Obligations & Disclosures Requirements) Regulations, 2015 we would like to 
inform you that the Board of Directors of the Company has, at its meeting held on Monday, 
August 14, 2023 (i.e., Today), which commenced at 03:00 P.M. and concluded at 3:30 P.M. 
inter-alia, considered and approved: 

 
 The Unaudited Standalone and Consolidated Financial Results of the Company for the 

Quarter ended June 30, 2023 
 

[Copy of the said Unaudited Financial Results (Standalone and Consolidated) along with 
the Limited Review Report thereon by M/s Rajesh Kukreja & Associates, Chartered 
Accountants, Statutory Auditors of the Company, are submitted herewith] 

 
Further in accordance with provision of Regulation 46 of the SEBI (Listing obligations & 
Disclosure Requirements) Regulations, 2015, the said information will also be available 
on the company website at www.sircapaints.com 
 
This is for your information and records 
 
Thanking you, 
 
Yours faithfully 
For Sirca Paints India Limited 
 
 
Suraj Singh 
Company Secretary & Compliance Officer 
 
Encl: As above                                                                       
 

                     

To,  
The Managing Director  
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1 
G-Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai- 400051 
 
NSE Symbol-SIRCA 

To,  
The General Manager 
BSE Limited  
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai - 400001 
 
BSE Scrip Code:543686 



RAJESH KUKREJA & ASSOCIATES CHARTERED ACCOUNTANTS

211, LSC. POCKET-B. ASHOK VIHAR

PHASE-ilt, DELHT - 110052
'l EL : 91 -1 1 -27 457 813, 27 457 81 4

FAX : 91-1147008491

E-mail : ca.rk@hotmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLYUNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY

TO THE BOARD OF DIRECTORS OF
SIRCA PAINTS INDIA LIMITED

'1" We have reviewed the accompanying Staternent of Unauclited Standalone Financial
Results of sIRCA PAINTS INDIA LIMITED (,,the comp any,,), for the quarter
ended June 30, 2023 (" the Staternent") attachecl herewith , being submitted by the
company pursuant to the requirement of Regulation 33 of the sEBI (Listing
Obligations ancl Disclosure Requirements) Regulations , 20'LS, as amencled (the
"Listing Regulations").

2. This staternent, which is trre respor-rsibility of the company,s Management ancl

'approved by the Cornpany's Boarcl of Directors, has been preparecl in accorclance

with the recognitiot't and measurernent principles laid clown in the indian Accounting
stanclard 34 "Interim Financial Reporting" ("Ind AS 34,,), prescribed under section
133 of the Companies Act, 2013 reacl with relevarrt rules issuecl there under and other
accounting principles generally accepted in Inclia. our responsibility is to expr.ess a
conclusion on the Statement based on our review.

3' We couclucted our review of the Staternent in accordance with the Stanclarcl on
Review Engagements (SRE) 2410'Review of Interirn FirLancial Inforrnation performed

by the Indepenclent Auclitor of the Entity', issuecl by the Institute of Chartered
Accountants of inclia (ICAÐ. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for finalcial a¡d
accounting matters, and applying analytical ancl other review proceclures. A review
is substantially less in scope than an auclit conductecl in accorclance with Stanclarcls

orr Auditing specifiecl urrcler sectiorr 1'43;Q0) of the Cornpanies Act, 2013 ancl

couseqttently cloes not enable us to obtain assurarìce that we woulc{ become aware of
all significant lnatters that rnigh

express an audit opinion.

t be iclentifiec{ in an auclit. Accordinglf , we clo not
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4. Based on the review conclucted as above, nothing has come to our attention that

causes us to believe that the accompanying Statemenf preparecl in accordance with

the recognition ancl measurement principles laicl down in the aforesaid Indian

Accounting Standard ("Ind AS") specified under section 133 of the Companies Act,

2013 as amenclecl, read with relevant rules issuecl thereunder and other accounting

principles generally acceptecl in Inclia, has not clisclosed the information required to

be clisclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amenclecl, or that it contains any material

misstaternelrt.

For RA|ESH KUKREJA & ASSOCIATES
Chartered Accountant

(Firm's Registration No. 004254N)

LAL MARWAH
Place:Delhi (Partner)

Date: August14,2023
UDIN: 2360 Te oc¡

Membership No.007604
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SIRCA PAINTS INDIA LIMITED
Registred Office:- G-82, Kirti Nagar, West Delhi-1 10015

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

ctN-12421

st.
No.

Particulars

Quarter Ended Year Ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023

(Unaudited) lAudited) (Unauditedl (Audited)

1 lncome (Refer Note 2)

a. Revenue from Operations
b. Other lncome

7,299.16
144.16

6,827.29
112.25

6,134.51
121.99

26,774.94
484.40

Total lncome 7,443.32 6,939.54 6,256.50 27,259.34

2 Expenses
a. Cost of Material Consumed
b. Purchase of stock-in-trade
c. Change in inventories of stock-in-trade
d. Employee Benefits Expenses
e. Finance Costs
f. Depreciation and Amortisation Expenses
q. Other Expenses

2,046.58
1,877.06

29.44
729.44

0.33
125.84
878.39

2,010.64
1,861.07

(52.30)
654.94

0.23
125.48

1.040.63

1 ,560.10
1,900.91

(62.ee)
548.44

1.24
114.26
652.76

7,732.00
9,763.51

(2,752.5e)
2,440.79

3.89
441.06

19.75

Total Expenses 5,687.09 5,640.69 4,7'14.71

3 Profit before tax and exceptional items 1,756.23 1,298.86 1,541.79 6.210.93

4 Exceptional items
5 Profit before tax 1,756.2i 1.298.86 1,54',1.79 6.210.93

6 Tax expense
a. Current Tax
b. Taxation for earlier years
c. Deferred Tax

464.03

1.88

362.81

(12.s5)

382.73

(8.43)

1,598,70

1.15

7 Total tax exoense 465.92 350.27 374.31 I,599.85

8 Profit after tax 1,290.32 948.59 1,167.49 4,611.08

I Other Comprehensive Income

(9.63) t9.63)
Items that will not be reclassified to profit or
loss - Remeasurement qain/loss

10 Total Comprehensive lncome 1,290,32 938,96 1,167.49 4,601.45

11 Pald-up Equlty Share Gapltal (Face value of
Rs.l0 each)

5,480.88 2,740.44 2,740.44 2,740.44

12 Other Equitv 22,362.11 23,812.23 20,942.24 23,812.23

13
Earnings Per Share (Face value of Rs. l0/-
each)
Basic (in Rs.) (not annualised) 2.35 1.73 2.13 g 4'l

Diluted (in Rs.) (not annualised)
2.35 1.73 2.13 8.41

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30,2023

in Lakh Exce Per Share

*- Company has altoted 27404400 equtty shares on 12.05,2023 as Bonus Shares fo the benef¡call owners of equlty share

holders as on 1 1 ,05.2023 belng the record date.

"*- Calculation ofEPS ñas been done after cons¡derlng the Bonus shares alloted on 12.05.2023.

For SIRCA
I

PAINTS rNDtAulMtTÉD¡Xg\^r
c.hairman Cum Ma#ging Diredor

Sanjay Agarwal

On Behalf of the Board of Directors

r S ROAÍ F¡II FgO ÛI{DTAII,Hú ¡ T E D

oo.9

Chairman Cum Managing Director

DIN: 01302479

Director

Place: New

Joint Ma

DIN: 01302537



SIRCA PAINTS INDIA LIMITED
Reg¡stred Office:- G-82, Kirti Nagar, West Delhì-110015

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earl¡er known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

çtN-L2421

Notes:-
1 The above financial results for the quarter ended June 30,2023 have been reviewed by the Audit Committee and approved by the Board of Directors at

their respective meetings held on August 14,2023.
2 Figures for the quarter ended March g1 , 2023 represent the difference between the audited figures in respect of full fìnancial year ended March 31 , 2023

and the unaudited published figues of nine months ended 31 December, 2022.

3 The above standalone Financial Results along with the comparatives have been prepared in accordance with the recognition and measurement

principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34"), prescribed under Section '133 of the Companies

Act, 2013 read with relevant rules issued thereunder and other account¡ng princ¡ples generally accepted in lnd¡a.

4 Company was listed on the SME platform of the National Stock Exchange (NSE) upto July 22,2019 and migrated to the main board platform of the NSE

on Ju\y22,2019.
s The Code on Social Security, 2020 ("Code') relating to employee benefits during employment and poslemployment benef¡ts received Presidential

assent in September 2020. Ihe Code has been published in the Gazette of lndia. However, the date on which the Code will come into effect has not

been notified. The Company will assess the impact of the Code when it cqmes into effect and will record any related impact in the period the Code

becomes effective.

6 The Company operates in one segment i.e. manufacturing of wood ,wall paints & related products. Hence, no separate segment disclosures as per "lnd

AS 108 : Operat¡ng Segments" have been presented as such information is available in the statement.

7 Sirca Paints lndia Limited ("Company''), has executed a definitive and exclusive distribution agreement with OIKOS S.P.A., ltaly's leading decorative

finishes and solid colour finishes. Company has launched this brand in india which will strengthen the existing portfolio of the company. The same has

been intimated to exchanges on April 03, 2023.

I Sirca Parnts lndia Limited ("'Company"), has entered into an exclusive Manufacturing License Agreement with SIRCA S.P.A. (ltaly), 'SIRCA', to

manufature 10 different polyurethane wood coating products in lndia, which were eadier imported from SIRCA (ltaly) by the company. This will allow

company to cut down its cost in the coming quarters.The same has been intimated to exchanges on May 02, 2023.

9 F¡gures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparâble with those of the current

period.

Place: New Delhi, Date: 1

Fo r S I R CA PA I NTS I N Dtrl'{SmA&ApüÊ tr¿rüA&rM I TE D

3Èt.--icAPArNH:" "i
chainnan cum Mr€/*rD[si", .l oi nffiffi p irector

chairman ""' "ï11,'ï.ï;ïî'"'"' 
tï1i,'ï,:iï:î

th



RAJESH KUKREJA & ASSOCIATES CHARTERED ACCOUNTANTS

211, LSC, POCKET-B, ASHOK VIHAR

PHASE-ilt, DELHI - 110052

T EL : 9'l -11 -27 457 813, 27 457 81 4

FAX : 91-1147008491

E-mail : ca.rk@hotmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLYUNAUDITED CONSOLIDTED FINANCIAL RESULTS OF THE COiøPENY

TO THE BOARD OF DIRECTORS OF
SIRCA PAINTS INDIA LIMITED

1'. We have reviewed the accompanying Statement of Ur-raudited Consoliclatecl

Financial Results of SIRCA PAINTS INDIA LIMITED (the "Holcling Company,,),

which inclucles its subsidiaries ( the holcling company ancl ìts subsicliaries together

referred to as "the Group") for the.quarter enclecl June 30, 2023 ("theStatements,,)

attached herewith , being submitted by the Holcling Company pursuant to the

requiretnent of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, as arnenclecl ( the "Listing Regulations").

2. This Staternent, which is the responsibility of the Holding Company's Management

ancl approvecl by the Holding Company's Boarcì of Directors, has been prepared i1
accordance with tl're recognition and rneastrrement principles laicl clown in the Indian
Accounting standard 34 "Interim Financial f(eporting" (,,Incl AS 34,,), prescribed

trnc{er Section 133 of the Cornpanies Act, 2013 reacl with relevant rules issued there

uncler and other accounting principles gener'ally acceptecl in Inclia. Our responsibility

is to express a co.clusion on the statement based o' our review.

3. We conclucted our revietv of the Statement in accorclance with the Standa¡cl on

Review Er-rgagernents (SRE) 2410'Review of h'rterim Financial Information performed

by tl-re Iuclependent Auditor of the Entity', issuecl by the Institute of Chartered

Accountants of Inclia (ICAI). A review of interim financial information coirsists of
making inquiries, prirnarily of the Company's personnel responsible for finalcial a¡d
accounting matters, and applying analytical and other review proceclures, A review
is substantially less in scope than an auclit corrcluctecl in accorclance with Stanclarcls

on Auclitir-rg specifiecl uncler section 143(10) of the Cornpanies Act, 2013 and

cousequently cloes not enable us to.ol:tain assurarìce that we woulcl become awar-e of
all significant rnatters that rnight be iclentified in an auclit. Accor:clingly, we do not
express an audit opinion.
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we also performecr procedures in accorcrance with the circurar No.
clR/cFD/cNID/44/2019 clatecl March 29. 201.9 issuecl by rhe securities ancr

Exchange Boarcr of India under Regulation 33(g) of the risting regurations, to the
extent applicable

\ The stateme.t inclucres the ¡esults of'the folowing entities

Sirca Industries Limited

(Unauditecl Quarterly Financial Statements of the
reviewed by us)

subsicliary comparìy has been also

5' Based on the review conductecl a'cl procedures performecl as statecl in paragraph 3
above ' nothing has come to our attention that causes us to believe that the
accompanying statement, preparecl in accorclance with the recog^ition and
measurement principles laid down in the aforesaid Indian Accounting standarcl
("Ind AS") specifiect under section 133 of the Companies Act,Zulzas amended, reacl
with releva.t rures issuecl thereuncrer ancr other accounting ;.r;.;;"; ;:;rrr,
accepted i^ I'clia, has 

'ot clisclosecl the informatio' requirecl to be discloseclin terms
of Regulation 33 of the sEBI (Listi^g obligations ahd Disclosure Requirements)
Regulations ,20],s, as amendecl, or that it contains any material misstatement.

FoT RA)ESH KUKREIA & ASSOCIATES
Chartered Accountant

's Registration No. 0042S4N)

Place:Delhi SUDARSHAN LAL MARWAH
(partner)

Date: August14,202j

Membership No.002604
236D4ro4BqYPx Pig t

UDIN

FR'I
thr



SIRCA PAINTS INDIA LIMITED
Reg¡stred Office:- G-82, Kirti Nagar, West DelhÈ110015

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, eaÍlier known as SIRCOLOR WOOO COATINGS PRIVATE LIMITED

clN-12421 9DL2006PLC1 45092

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2023

Per Share

Place: New Delhi, Date: 1 Chairman Cum Manag¡ng D¡rector

DIN:01302479

Joint Managing Director

'. Co¡npany has alloted 274(M4OO equtty sharcs on 12,05.2023 as Borus Såares fo ftte beneflcall owners of equlty share

holders as on 11,05.2023 bølng the record date.
n- calculatlon oî EPS has been done after conslderlng fåe Bot us såares elloted on 12'05,2023.

rorstRcn;AìÑiéìÑõnLir"tiÉiÉo',Hffi f#,ÌlpmuMrrED
SS\.^-"I ;ffion.,-a

chairn¡ncur,ldìffi0Jry0¡$Ss", oJro"$$:Mt 
Director

t

Quarter Ended Year Ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023

ll.Jnãuditedl lAud¡tedì lUnauditedì fAudited)

sl.
No.

Particulars

6,1 34.51
12'l 99

26,774.94
484.40

a. Revenue from Operations
h C)ther lncômê

7,299.16
144.16

6,827.29
112.25

27.259.347.443.32 6.939.54 6,256.50Total lncom€

1,560.10
1,900.91

(62.se)
548.44

'1.24

114.26
652_89

7,732.00
9,763.51

(2,752.59l.
2,440.79

3.89
441.06

3.420.31

2 Expenses
a. Cost of Material Consumed
b. Purchase of stock-in-trade
c. Change in inventories of stock-in-trade
d. Employee Benefits Expenses
e. Finance Costs
f. Depreciation and Amortisation Expenses
o- Other Exoenses

2,046.58
1,877.06

29.44
729.44

0.33
125.84
878.65

2,010.64
1,861.07

(52.30)
654.94

0.23
125.48

1.040.84
4.714.44 21.048.97Total Exoenses 5,687.35 5,640.89

6.210.37Profit hafore lav ân.l êrcênf¡ônel ifems 1.755.97 1.298.65 1,541.663
4 Exceotional ilems

1-755.97 1.298.65 1.541.66 6.210.375 Profìt before fax
6 Tax exþense

1,598.55

115

a. Current Tax
b. Taxation for earlier years
c f)eferred Tax

463.97

1.88

362.76

t12.551

382.70

18.43)

465.85 350.21 374.27 1,599.707 Total tex exoense
94ü.¡14 1.167.39 4,610.67Prôflt âfter lax 1,290,12

Other ComDrêhenslve lncome

19.63ì (9.63,|
Items that w¡ll not be reclassified to profit or loss -
Rêmêasurêment oain/loss

93E.Ef 1.167.39 4.601.04Tôtâl Cômbrêhenslve 1,290.12
't'l Þroflt fo¡ fhe ¡erlod / vear attrlbuteble tô:

4 6'10.67ôMêr ñf lhe Comnanv 1.290.12 948.44 1.'167.39

Non-controllino interests
1 290j2 94A.M 1.1 67.39 4.610.67

Ither Combrêhênslve lncÕmê for the oeriod/
vêâr âttrlbutâblê tô :

t9.631C)mer of lhe Comnanv (9.63)

Non-conlrollino inleresls
(9.63 (9.63

13 Tolal Comorahensive lncome for the Derlod / vear
attributable to:

1.167.39 4.G01.04Omer of lhe Comoanv 1,250.12 938.81
Non-controllino interesls

4.601.041.290.12 938.81 1,1 67.39
2.740.44 2.740.44 2,740.4414 Pald.uo Eoultv Sharê Ceoltel lFace value of Rs.l 0 5,480.68

20 939 46 23.809.'t4l5 ôlhêr Edullv 22.358.83 23.809.14

16 Earnlngs Por Shar€ (Face value of Rs. 10/- each)

AA4Râsac l¡n Rs ì lnôî ânnlrâl¡sealì taF 173 ,13
8.412.35 1.73 2.13Diluted (in Rs.) (not annualised)

@
FRN
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SIRCA PAINTS INDIA LIMITED
Registred Office:- G-82, Kirti Nagar, West Delhi-110015

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

Notes:-
1 The above financial results for the quarter ended June 30,2023 have been reviewed by the Aud¡t Committee and approved by the Board of Directors at their

respective meetings held on August 14,2023.

2 Figures for the quarter ended March 31, 2023 represent the difference between the aud¡ted figures in respect of full financial year ended March 31 , 2O23 and

the unaudited published figues of nine months ended 31 Decembe¡,2022.

3 The above Consolidated Financial Results along with the comparatives have been prepared in accordance with the recognition and measurement principles

laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting'(lnd AS 34"), prescribed under Section 133 of the Companies Act,2013 read

wlth relevant rules issued thereunder and other accounting pr¡nciples generally accepted in lndia.

4 Company was listed on the SME platform of the National Stock Exchange (NSE) upto July 22,2019 and migrated to the main board platform of the NSE on

July 22,2019.
5 The Code on Social Security, 2020 ("Code') relaling to employee benefits during employment and posþemployment benefits received Presidential assent in

September 2020. The Code has been published in the Gazette of lndia. However, the date on which the Code will come into effect has not been notified. The

Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective'

6 The Company operates in one segment i.e. manufacturing of wood ,wall paints & related products. Hence, no separate segment disclosures as per "lnd AS

108 : Operating Segments" have been presented.

7 Sirca paints lndia Limited ("Company'), has executed a defìnitive and exclusive distribution agreement with OIKOS S.P.A., ltaly's leading decorative finishes

and solid colour finishes. Company has launched this brand in india which will strengthen the existing portfolio of the company. The same has been intimated

to exchanges on April 03, 2023.

I Sirca paints lndia Limited ("'Company"), has entered into an exclusive Manufacturing License Agreement with SIRCA S.P.A. (ltaly), "SIRCA'' to manufature

10 different polyurethane wood coating products in lndia, which were earlier imported from SIRCA (ltaly) by the company. This will allow company to cut

down its cost in the coming quarters.The same has been intimated to exchanges on May 02,2023.

9 Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current period.

Place: New Delh¡, Dale:1410812023

Fo r s t RCA PAI NT s I N D I 

ÊåMffi Qmp*m+m*'mh*Þ/r I r E r

SSl*--.( 
"* ^ryöCl

chairman cum M,ùOn9"g m*", rl}À*[Ðirecto
chairman "" "ï11]13,?ä;;ïJ "'" ""i1l]ï.?[ïï;
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