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RAJESH KUKREJA & ASSOCIATES

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SIRCA INDUSTRIES LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Sirca Industries Limited (“the Company”), which
comprise the standalone balance sheet as at March 31, 2025, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes in equity and the standalone
statement of Cash Flows for the year on that date, and the notes to the standalone financial statements
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting standards prescribed -
under section 133 of the Act read with the Companies( Indian Accounting Standards) Rules 2015, as
amended,( “Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of.
the Cbmpany_ as at March 31, 2025 and its profit, other comprehensive income, changes in equity and its
cash flows for the year ended on that date. .

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our tesponsibilities under those SAss are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our teport. We are
mdépendent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the sfandalone financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT’s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements. '

Other information

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comptises the information included in the company’s annual report, but
does not include the standalone financial statements and our auditor’s report theteon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appeats to be materially misstated. If, based on the wotk we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact, We have nothing to

report in this regard.
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Management’s and Board of Ditectors’ Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flow of ;
the company in accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fait view and are free
from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management and Board of Directors ate responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeihg the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain teasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could rea'sonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial stateinents, whether
due to fraud or error, design and petform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk-of not detecting -
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mistepresentations, or the overtide of internal control.

e Obtain an understanding of internal financial controls rel_evant to the audit in order to design audit
procedures that are appropriate in the circumstances: Under section 143(3)(1) of the Act. We are also
responsiﬁle for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonabléness of accounting
 estimates and related disclosures in the standalone financial statements made by the Management and

Boatd of Directors.

¢ Conclude on the appropriateness of Management and Board of Director’s use of the going concern

. - * . . .
basis of accounting and, based on the audit evidence obffined, 'g:‘j?i:ﬁ]_‘]q{[tc|:[ﬂl uncertainty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in

_our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify out opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s teport. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosute about the matter ot when, in extremely rare circufnstances,‘ we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Reportt on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

9) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with By‘
this Repott are in agreement with the books of account;

d) - In our opinion, the aforesaid standalone financial statements comply with the AS specified under
Section 133 of the Act;
e On the basis of the written representations received from the directors as 6n March 31, 2025 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the company and the operating effectiveness of such controls, refer to our separate Report in “Annexure-
A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Y
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2. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company does not have any pending litigations which would impact on the financial position of
the company. '

iL.  The Company does not have any long-term contracts including detivative contracts, as such the
question of commenting on any material foreseeable losses thereon does not arise.

i, There has been no delay in transferring amounts, required to be transferred, to the Investor Education

" and Protection Fund by the Company. .

iv. () The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, |
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by
ot on behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. : '

(i) The Management has represented that, to the best of its knowledge and belief no funds (which are

material either individually or in the aggregate) have been received by the Company from any persons

or etities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in

wiiting or otherwise, that the Company shall directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding

Parties or provide any guarantee, secutity ot the like on behalf of the Ultimate Beneficiartes.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate -
in the citcumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (if) of Rule 11(e) contain any material mis-statement.

v) The Company during the year has not proposed/ paid any dividend for the previous year is in accordance
with section 123 of the Companies Act 2013 to the extent it applies to payment of dividend..

vi) Based on our examination which included test checks, the Company has used accounting softwares for
maintaining its books of account, which have a feature of recording audit trail (edit log) facility and the -
same has operated throughout the year for all relevant transactions recorded in the respective software;

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout the year
for the respective accounting software, we did not come across any instance of the audit trail featire
being tampered with.

3 With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:
During the year company has not paid/ provided any remuneration to the directors of the company.
Therefore this clause in not applicable, '

4. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B”a statement pn the matters
specified in paragraphs 3 and 4 of the Order.

For Rajesh Kukreja& Associates
y Chartered Accountants
§ Registration No.004254N )

Sudarshan Lal Marwah
Partner

(Membership No.007604)

New Delhi, 220d May, 2025 UDIN:- 25007604 BMIAHE5633



. RAJESHKORREM & A3SOCINTES CONTINUATION SHEET
CHARTERED ACCOUNTANTS _

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
on the standalone financial statements of
Sirca Industries Limited for the year ended 315t March, 2025

(Referred to in paragraph 1({) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under section 143(3)(i) of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of SIRCA INDUSTRIES
LIMITED (“the Company”) as of March 31, 2025 in ¢onjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s Management and Board of Directors are responsible for establishing and maintaining internal
financial controls based an the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating cffectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the pr_eventibn and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the iir,ncly
preparation of reliable financial infotmation, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing prescribed under Section 143(10) of the Companies. Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and mairitained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or etrot,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the company’s internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial sta tements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company’s nternal
financial control with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessaty to perthit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and ditectors of the tornpany; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inhetent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements
sincluding the possibility of collusion or impropet ménagement overtide of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the degtee
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material tespects, an adequate internal financial control system with
reference to financial statements and such internal financial controls were operating effectively as at 31 March
2025, based on the internal financial controls with reference to financial statements ctiteria established by the
Company considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “Guidance note”).

For Rajesh Kukreja& Associates
Chatteted Accountants
{Firm’s Registration No.004254N )

Sudatshan Lal Marwah
Partner

: (Membership No.007604)
New Delhi, 221 May, 2025 UDIN:- 25007604BMIAHE5633
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
on the standalone financial statements of
Sirca Industries Limited for the year ended 31t March, 2025

(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of
out report of even date)

1. On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we repott that:

1. The Company has no fixed assets. Accordingly repotting under clause (i) of Paragraph 3 of the Order
is not applicable to the Company.

2.4)  The 'Company has no inventory. Accordingly reporting under clause (ii) of Paragraph 3 of the Order
is not applicable to the Company.

3 According to information and explanations given to us, the company has not granted any loans, secured
ot unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly teporting under clause (i) of Paragraph 3 of "
the Order is not applicable to the Company. '

4 The company has not granted any loans, investments, guarantees and securities to the parties covered
under section 185 of the Act. Accordingl_y reporting under clause (iv) of Patagraph 3 of the Order is
not applicable to the Company.

5. According to the information and explanation given to us, the Company has not accepted any deposits
from the public covered under Section 73 to 76 of the Companies Act, 2013. Accordirigly repotting
under clause (v) of Paragraph 3 of the Order is not applicable to the Company.

6. According to the information and explanation given to us, the Central Government has not prescribed
maintenance of Cost Records under Sub section (1) of section 148 of the Act 2013. Accordingly
reporting under clause (vi) of Paragraph 3 of the Order is not applicable to the Company.

7(a)  According to the information and explanations given to us and the recotds of the Company examined:
by us, in our opinion, there are no undisputed statutory dues including Provident Fund, Investor's -
Education & Protection Fund, Employee's State Insurance, Goods & Setvice Tax, Income-Tax,
Customs Duty, Cess and othet statutory dues. - According to the information & explanations given to
us, no undisputed amounts payable in respect of the above said dues were in atrears as at 31 March
2025 fot a petiod of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of Income Tax, Setvice
Tax, Goods & Service Tax and Customs Duty and other statutory dues, whi
with the appropriate authorities on account of any disputes.
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- 8. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year. ’

9. According to the information and explanations given to us, the Company has not taken any loans or
l)orrowings from any financial institution, bank o Government nor has it issued any debentures.
Accordingly reporting under clause (viii) of Paragraph 3 of the Order is not applicable to the Company. .

10. The Company has not raised any moneys by way of initial public offer, further public offer (including
debt instruments) or term loans during the year. Accordingly reporting under clause (ix) of Paragraph
3 of the Order is not applicable to the Company.

11, According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the year. ‘

12. In our opinion and according to the information and explanations given to us, the Cornpany is not a
: Nidhi company. Accordingly reporting under clause (xii) of Paragraph 3 of the Order is not applicable
to the Company.

13. According to the information and explanations given to us and based on our examinations of the
records of the Company, transactions with the related patties are in compliance with sections 177 and
188 of the Act, where applicable. The details of such related party transactions have been disclosed in i
the standalone financial statements as required by applicable Indian Accounting Standards.

14. Based on information and explanations provided to us and our audit procedutes, in our opinion, the
Company has not any internal audit System commensurate with the size and nature of its business.

15. According t6 the information and explanations given to us and based on our examination of the
tecords, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly reporting under clause (xv) of Paragraph 3 of the Order is not applicable to the
Company. : o ‘ '

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly reporting under clause (xvi) of Paragraph 3 of the Order is not applicable to the

Company.
17. The Company has not incurred cash losses in the current and in the immediately pfeceding financial
yeat. '
18. There has been no resignation of the statutory auditors duting the year. Accordingly, clause 3(xviii) of

the Order is not applicable.

19. According to the information and explanations given to us and on the basis of the financial ratios,
ageing.and expected dates of realisation of financial assets and payment of financial liabilities, other
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assumptions, nothing has come to out attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date, We, however, state that this is ot an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nog any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

20. In our opinion and according fo the infornmtidq and explaual‘ions given to us, thete is no unspent:
amount under sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, clauses *
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

21, The company has not made investments in subsidiary company. Therefore, the company does not
require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of
patagraph . 3 of  the order are not applicable to the Company.

For Rajesh Kukreja& Associates
Chartered Accountants
g4\(Firm’s Registration No,004254N )
___ Sudatshan Lal Marwah
T Partner
: (Membership No.007604)
New Delhi, 22nd May, 2025 UDIN:- 25007604BMIAHE5633



Sirca Industries Limited
Notes to financial statement for the year ended March 31, 2025

Note 1: Corporate Information

SIRCA INDUSTRIES LIMITED is a public limited company domiciled in India and incorporated under the provisions of
The Companies Act, 2013 located at  G-82, Kirti Nagar, Delhi-110015 (India).

The Company is a 100% Subsidiary of Sirca Paints India Limited, a listed company on the National Stock Exchange
(NSLE).The main objects of the company is engaged in the business of sole impott and disttibution of total product range
of Sirca S.P.A. Italy, which has progressively grown up to a significant position in the wood, glass and metal coatings in the
global market, becoming one of the four top companies in this segment. Sirca paints india ltd also started its production of
wall paints, Melamine products, N.C products and economical P.U. products in technical collaboration with Sirca spa italy
that sets the company in the market with particular quality and competitiveness power. Our product range includes all PU
ptoducts, stains, special effects, acrylic PU, polyster, Wallpaints, U.V. Products etc.

Note 2: Significant accounting policies

21

2.2
@

(i)

2.3

The significant accounting policies applied by the Company in preparation of its financial statements are listed below.

Statement of compliance

The financial statements have been prepared in accordance with Ind ASs notified undet the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time .

Basis of Preparation and Measurement

Basis of preparation

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied
consistently to all the periods presented in the financlal statements. All assets and liabilities have Leen classified as current
or non-cutrent as per the Company’s normal operating cycle and other criteria as set out in the Division II of Schedule III
to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascettained its operating cycle as 12 months for the purpose
of cutrent or non-current classification of assets and liabilities.

The financial statements are presented in INR, the functional currency of the Company. Items included in the financial
statements of the Company are recorded using the currency of the primary economic environment in which the Company
operates (the ‘functional currency’).

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as “0” in
the relevant notes to these financial statements.

The financial statements of the Company for the year ended March 31, 2025 were approved for issue in accordance with
the resolution of the Board of Directors on May 22, 2025.

Basis of measurement

The financial statements have been prepared under the historical cost convention with the exception of certain assets and
liabilities that ate required to be catried at fair values by Ind AS. Fair value is the price that would be received to sell an asset
ot paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requites management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from those estimates. Estimates and undetlying assumptions ate reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised and in any
future periods affected. -

Significant judgments and estimates relating to the carrying values of assets and liabilities include useful lives of property,
plant and equipment and intangible assets, impairment of property, plant and equipment, intangible assets and investments,
yvisions, recoverability of deferred tax assets, commitments and

provision for employee benefits and othet pr
contingencies.

New Delhi
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2.6

Sirca Industries Limited
Notes to financial statement for the year ended March 31, 2025

Revenue from contract with customers

Company has adopted Ind AS 115 "Revenue from Contract With Customers" starting April 01, 2018. Revenue from
contract with customets is recognised when the Company satisfies performance obligation by transferring promised goods
and services to the customer. Performance obligations ate satisfied at a point of time. Performance obligations are said to
be satisfied at a point of time when the customer obtains controls of the asset.

Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, stated
net of discounts, returns and Goods and Service Tax. Transaction price is recognised based on the price specified in the
contract, net of the estimated sales incentives/ discounts. Accumulated expetience is used to estimate and provide for the
discounts/ right of retutn, using the expected value method.

Revenue is only recognised to the extent that it is highly probable a significant reversal will not occur. Our customers have
the contractual right to return goods only when authorised by the Company. An estimate is made of goods that will be
returned and a liability is fecognised for this amount using a best estimate based on accumulated expetience.

Income from services rendered is recognised based on agreements/arrangements with the customers as the service is
performed and there are no unfulfilled obligations. Interest income is recognised
using the effective interest rate (EIR) method.

Foreign curtency transactions and translation
The financial statements of the Company is presented in INR, which is the functional currency of the Company and the

presentation currency for the financial statements.

In preparing the financial statements of the Company, transactions in cutrencies other than the entity’s functional cutrency
are recorded at the rates of exchange prevailing on the date of the transaction. At the end of each reporting period,
monetary items denominated in foreign currencies ate retranslated at the rates prevailing at the end of the reporting period.
Non-monetary items that are measured in terms of historical cost in a foreign currency are not translated.

Exchange differences arising on the settlement of monetary items, and on retranslation of monetary items are included in
the statement of profit and loss for the period.

Property, plant and equipment
An item of propetty, plant and equipment is recognised as an asset if it is probable that future economic benefits associated
with the item will flow to the Company and its cost can be measured reliably. This recognition principle is applied to the
costs incutted initially to acquitre an item of property, plant and equipment and also to costs incurred subsequently to add
to, replace patt of, or setvice it. All other repair and maintenance costs, including regular servicing, are recognised in the
statement of profit and loss as incurred. When a replacement occurs, the carrying amount of the replaced part is de-
recognised.

Propetty, plant and equipment are stated at cost, less accumulated depreciation and impairment. Cost includes all direct
costs and expenditures incurtred to bring the asset to its working condition and location for its intended use. Ttial run
expenses (net of revenue) are capitalised. Borrowing costs duting the period of construction are added to the cost of
eligible tangible assets.

Gain or loss atising on disposal of an asset is determined as the difference between the sale proceeds and the carrying
amount of the asset, and is recognised in the statement of profit and loss.

Propertty, plant and equipment which are not ready for intended use as on the date of Balance Sheet ate closed as “Capital
work-in-progress”.

Advances paid towards the acquisition of propetty, plant and equipment outstanding at each balance sheet date is classified
as capital advances under “Other Non-Current Assets”.




2.7

2.8

(@

- Sirca Industries Limited -
Notes to financial statement for the year ended March 31, 2025

Intangible assets

Patents, trademarks, License and softwate costs are included in the balance sheet as intangible assets where they are cleatly
linked to long term economic benefits for the Company. In this case they are measured initially at purchase cost and then
subsequently intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses, if
any.

The useful lives of intangible assets are assessed as eithet finite or indefinite. Finite-life intangible assets are amortised on1 a
straight-line basis over the period of their estimated useful lives. Estimated useful lives by major class of finite-life
mntangible assets are as follows:

Design - 10 years

Know-how - NIL

Computer software - 5 years

Trademarks - 5 years

The amortisation period and the amortisation method for finite-life intangible assets is reviewed at each financial year end
and adjusted prospectively, if appropriate. For indefinite life intangible assets, the assessment of indefinite life is reviewed
annually to determine whether it continues, if not, it is impaired or changed prospectively basis revised estimates.

Depreciation and amortization of property, plant and equipment

Depreciation is the systematic allocation of the depreciable amount of an asset over its useful life and is provided on
written down value basis over the useful life as presctribed in Schedule IT of the Companies Act, 2013 unless otherwise
specified. Depreciable amount for the assets is the cost of an asset less its estimated residual value. Depreciation on
addition to/deductions from fixed assets is provided on pro rata basis from/to the date of acquisition/disposal.
Depreciation an assets nunder constrnction commences only when the assets are ready for their intended use.

Financial Instruments

Financial Assets:

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.
On initial recognition, a financial asset is recognised at fair value. In case of Financial assets which are recognised at fair
value through profit and loss (FVTPL), its transaction cost is recognised in the ‘statement of profit and loss. In other cases,
the transaction cost is attributed to the acquisition value of the financial asset.

Financial assets are subsequently classified and measured at

- amortised cost

- fair value through profit and loss (FVIPL)

- fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except during the period the Company changes its
business model for managing financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognised at fait value. Subsequently, these assets are held at amortised cost,
using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that discounts estimated
future cash income through the expected life of financial instrument.

Effective interest method

The effective interest method is a2 method of calculating the amottised cost of a financial instrument and of allocating
interest income or expense over the relevant petiod. The effective interest rate is the rate that exactly discounts future cash
receipts or payments through the expected life of the financial instrument, or whete approptiate, a shottet period.

New Dethi
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Notes to financial statement for the year ended March 31, 2025

Debt Instruments:

Debt instruments are initially measured at amortised cost, fair value through other comprehensive income (‘FVOCT) ot fair
value through profit or loss (‘FVTPL’) till derecognition on the basis of (i) the Company’s business model fot managing the
financial assets and (i) the contractual cash flow

characteristics of the financial asset.

Financial assets at amortised cost(AC)

Financial assets that are held within a business model whose objective is to hold financial assets in order to
collect conttactual cash flows that ate solely payments of principal and interest, are subsequently measured at
amortised cost using the ‘EIR’ method less impairment, if any. The amortisation of EIR and loss arising from
impairment, if any is recognised in the Statement of Profit and Loss.

Financial assets measured at fair value through Other Comprehensive Income (FVOCI)

Financial assets that are held within a business model whose objective is achieved by both, selling financial

assets and collecting contractual cash flows that are solely payments of principal and interest, are subsequently measured at
fair value through other comprehensive income. Fair value movements are recognised in the other comprehensive income
(OCI).Interest income measured using the EIR method and impairment losses, if any ate recognised in the Statement of
Profit and Loss. On derecognition, cumulative gain ot loss previously recognised in OCI is reclassified from the equity to
‘other income’ in the Statement of Profit and Loss.

Financial assets measured at fair value through Other Profit or Loss (FVIPL)

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such financial assets
are measured at fair value with all changes in fair value, including interest income and dividend income if any, recognised as
‘othet income’ in the Statement of Profit and Loss.

Equity Insttuments
All investments in equity instruments classified under financial assets are initially measured at fair value, the

Company may, on initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL.
The Company makes such election on an instrument-by instrument basis. Fair value changes on an equity instrument is
recognised as ‘other income’ in the Statement of Profit and Loss unless the Company has elected to measure such
instrument at FVOCI. Fair value changes excluding dividends, on an equity instrument measured at FVOCI are recognised
in OCIL. Amounts recognised in OCI are not subsequently reclassified to the Statement of Profit and Loss. Dividend
income on the investments in equity insttuments ate recognised as ‘othet income’ in the Statement of Profit and Loss.

Derivative Financial Instruments

The Company uses derivative financial instruments to hedge its foreign cutrency and commodity risks. Derivatives are
measured at fair value. The treatment of changes in the value of detivative depends on their use as explained below:

Cash Flow Hedges:

Derivatives are held to hedge the uncertainty in timing or amount of future forecast cash flows. Such detivatives ate
classified as being part of cash flow hedge relationships. For an effective hedge, gains and losses from changes in the fair
value of derivatives are recognised in other comprehensive income. Any ineffective elements of the hedge ate recognised in
the statement of profit and loss. If the hedged cash flow relates to a non-financial asset, the amount accumulated in equity
is subsequently included within the carrying value of that asset. For other cash flow hedges, amounts accumulated in other
comprehensive income are taken to the statement of profit and loss at the same time as the related cash flow.

Detivatives for which hedge accounting Is not applied

Derivative financial instruments for which hedge accounting is not applied are initially recognised at fair value on the date
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Impairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of loss allowance

on the following:

i. Trade receivables

ii. Financial assets measured at amortised cost (other than trade receivables)

iii. Financial assets measured at fair value through other comprehensive income (FVTOCI).

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is
measured and recognised as loss allowance. In case of other assets (listed as ii and iii above), the Company determines if
there has been a significant increase in credit risk of the financial asset since initial recognition. If the credit tisk of such
assets has not increased significantly, an amount equal to 12-month ECL is measured and recognised as loss allowance.
Howevet, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognised as loss
allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant increase in credit
tisk since initial recognition, the Company reverts to recognising impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractnal cash flows that are due to the Company in accordance with the contract and all the cash flows that
the Company expecls to receive (i.e. all cash shortfalls), discounted at the original effective interest rate.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
asset. 12-month ECL are a portion of the lifetime ECL which result from default events that ate possible within 12 months
from the reporting date.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts detetmined by a range of
outcomes, taking into account the time value of money and other reasonable information available as a result of past
events, current conditions and forecasts of future economic conditions. ‘

As a practical expedient, the Company uses a provision mattix to measure lifetime ECL on its portfolio of trade receivables.
The provision matrix is prepared based on histotically observed default rates over the expected life of trade receivables and
is adjusted for forward-looking estimates. At each reporting date, the historically observed default rates and changes in the
forward-looking estimates are updated.

ECL allowance recognised (ot teversed) during the period is recognised as income/expense in the Statement of Profit and
Loss under the head ‘Other expenses'. conditions and forecasts of future economic conditions.

Derecognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the
Company neither transfers nor retains substantially all the risks and rewards of ownetship and continues to control the
transferred asset, the Company recognises its retained intetest in the assets and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing of the proceeds received.

Financial liabilities and equity instruments
Classification as debt ot equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the defi '

Equity insttuments
An equity instrument is any contract that evid
liabilities. Equity instruments ate recorded at thy phes@ee
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Financial Liabilities

Initial Recognition and measurement

Financial liabilities are recognised when the Company becomes a patty to the contractual provisions of the instrument.
Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are classified as fair value
through profit and loss. In case of trade payables, they are initially recognised at fair value and subsequently, these liabilities
are held at amortised cost, using the effective interest rate method.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilitics carried at fair
value through profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit
and Loss. '

Detecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are dischatged, cancelled or
they expire.

Employee benefits

Defined contribution plans

Contributions to defined contribution schemes such as employees’ state insurance, labour welfare fund etc. are charged as
an expense based on the amount of contribution required to be made as and when setvices are rendered by the employees.
Company in respect of above schemes has made contribution to a Government administered fund(s) and chatged as an
expense to the Statement of Profit and Loss. The above benefits are classified as Defined Contribution Schemes as the
Company has no further defined obligations beyond the monthly contributions.

Defined benefit plans

For defined benefit retirement schemes, the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of the net
defined benefit liability / (asset) are recognised immediately in Other Comprehensive Income. The service cost, net interest
on the net defined benefit liability / (asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense, when the plan amendment or curtailment occurs, or when any related
testructuring cost ot termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined-benefit
obligation, as reduced by the fair value plan assets.

Inventories

Inventories ate valued at the lower of cost and net realisable value. Cost is computed on a weighted average basis. Cost of
finished goods and work-in-progress include all costs of purchases, conversion costs and other costs incutted in bringing
the inventoties to their present location and condition. The net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and estimated costs necessary to make the sale.

Provisions and contingent liabilty

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance Sheet date.

If the effect of the time value of money is material, provisions are discounted to reflect its present value using a cutrent
pte-tax rate that reflects the current market assessments of the time value of money and the risks specific to the obligation.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
Contingent liabilities are disclosed when there is a possible obligation atising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from st events where it 1s eithet not probable that an outflow
of resoutces will be required to settle the obligation or a relegs(fifaitof the amount cannot be made.
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Income taxes

Tax expense for the year comprises current and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
statement of profit and loss because it excludes items of income or expense that ate taxable or deductible in other years and
it further excludes items that are never taxable or deductible. The Company’s liability for curtent tax is calculated using tax
rates and tax laws enacted in the country. It is recognised in the Statement of Profit and Loss except to the extent it relates
to an item which is recognised directly in equity or in other comprehensive income.

Interest expenses and penalties, if any, related to income tax are included in finance cost and other expenses respectively.
Interest Income, if any, related to Income tax is included in Other Income.

Deferred tax is recognised in respect of temporary differences between the catrying amount of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the cartying amount of
assets and liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax
assets are recognised only to the extent that it is probable that future taxable profits will be available against which the asset
can be utilised. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer
probable that the related tax benefit will be realised. Current tax assets and cutrent tax liabilities are offset when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle the asset and the liability on a
net basis. Deferred tax assets and deferred tax liabilities ate offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes
levied by the same taxation authority.

Leases

The Company as a lessee

At inception of a contract the Company assess whether a contract is, ot contain a lease. A contract is, or contains, a lease if
contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company recognises a right of use asset and a lease liability at the lease commencement date. The right of use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at
ot before the commencement date, plus any initial direct costs incutred and an estimate of costs to dismantle and remove
the undetlying asset or to restore the undetlying asset or the site on which it is located, less any lease incentives received.

The right of use asset is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the useful life of the right of use asset or the end of the lease term. The estimated useful lives of right
of use assets are determined on the same basis as those of property, plant and equipment.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or if that rate cannot be readily determined, the Company’s
incremental borrowing rate. Generally, the Company uses its incremental botrowing rate as the discount rate. The lease
liability is measured at amortised cost using the effective interest method.

The Company as a lessor
When the Group acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operating lease.
To classify each lease, the Group makes an overall assessment of whether the lease transfers substantially all of the risks
and rewards incidental to ownership of the undetlying asset. If this is the case, then the lease is a finance lease; if not, then it
is an operating lease. As part of this assessment, the Group considers certain indicators such as whether the lease is for the
major patt of the economic life of the asset.
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Non-cutrent assets held for sale and discontinued operations

Non-current assets and disposal groups classified as held for sale are measured at the lower of their carrying value and fair
value less costs to sell.

Assets and disposal groups are classified as held for sale if their carrying value will be recovered through a sale transaction
rather than through continuing use. Non-current assets or disposal groups comprising of assets

and liabilities are classified as ‘held for sale’ when all the following ctitetia are met: (i) decision has been made to sell, (ii) the
assets are available for immediate sale in its present condition, (1if) the assets are being actively marketed and (iv) sale has
been agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Bortowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets
that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for the intended use or sale.

Expenditure
Expenses are accounted on accrual basis.

Earning per share

Basic earnings per share is computed by dividing the net profit for the petiod attributable to the equity shateholders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other
than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resoutces.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.

2.19 borrowings from banks ot financial institutions

The Company has not borrowed any fund during the financial year.

2.20 Undisclosed income

No such income is credited to Profit & Loss account during the relevant financial year.

The accompanying notes are integral part of the Financial Statements
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Sirca Industries Limited
Standalone Balance Sheet

As at 31.03.2025

As at 31.03.2024

Particulars Note (Rupees in Lakhs) (Rupees in Lakhs)
ASSETS
(1) Non-current assets
(@)  Property, Plant and Jquipment 3
(b)  Intangible asscts 4
(¢) Capital work in progress 5
(d)  Intangible asset under development 6
(¢)  linancial asscts
[6) Investments 7
(i)  Other financial assets B
()  Other non-current assets b 0.50 0.42
(& Decferred tax assce 10
0.50 0.42
(2) Courrent assets
@) Inventories 11
(1) Pinancial assets
(1) Investments 12
(i) Trade reccivables 13
(i) Cash and cash equivalents 14 4.37 4.88
@iv)  Other bank balances 15 -
(v)  Other financial assets 16
(¢) Current Tax Assets (nef) 17 0.02
(d) Other current assets 18
TOTAL ASSETS - 4.86 5.32
EQUITY AND LIABILITIES
(1) EQUITY
(a) Share Capital 19 10.00 10.00
(by Other cyuiry 20 (5.34) {4.89)
4.6 511
(2) LIABILITIES N o
(A) Non-current liabilities
{n)  Financial liabilitics 21 -
(b) Long term provision 22 =
(B) Current liabilities
{a)  Financial liabilities
@  Trade payables 23 : 0.01
o _ (&) Total Qutstanding Dues of Micro Enterprises and Small enterprises
(B) Total Qutstanding Dues of Creditors Other than micro enterprises and small enterprises
@)  Short term borrowings 24 < -
(i) Other financial hability ) 25 0.20 0.20
(b) Other current liability 26 - v
() Current tax liability (Net) 27 5 S
020 o2t
TOTAL EQUITY AND LIABILITIES B o 4.86 5.32

The accompanying notes dre integral part of the Financial Statements
In terms of our report of even date
For and on behalf of

For Rajesh Kukreja & Associates
Chartered Accountants
FRN:- 0004254N

For SIRCA INGLLS TRIES LIMITED
o

irector

Sudarshan Lal Marw Sanjay Agarwal
(Parttner)
Membership No.-007604
Place:-New Delhi
(Partner)

UDIN

Chairman Cum Managing Director
DIN: 01302479

For and On Behalf of the Board of Directors

Sirca Industries Limited

For SIRCA INDUSTRIES LIMITED

VI
Director

Apoorv Agarwal
Joint Managing Director
DIN: 01302537




Sirca Industries Limited

Standalone Statement of Profit and loss

Aptil'24 to April'23 to
Mar '25 Mar '24
Note (Rupees in Lakhs)  (Rupees in Lakhs)
I  Revenue from operations 28 5
IT  Other Income 29 - =
IIT Total Income (I +1I) .
IV EXPENSES
(@) Cost of Material Consumed 30
(b) Purchase of traded goods 31 -
(¢)  Changes in stock of traded goods 32 e -
(d) LEmployee benefit expenses 33 -
(e) Finance costs 34
(/) Depreciation and amortization expenses 35
(¢) Impairment of non-current assets 36 -
(h) Other expenses 37 0.45 0.48
Total Expenses (IV) 0.45 0.48
V  Profit before tax (III - I'V) (0.45) (0.48)
VI Tax Expense 38
(a) Current tax
(b) Taxation for eatlier years - -
(¢) Deferred tax
Total tax expense - -
VII Profit after tax (V-VI) (0.45) (0.48)
VIII Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan - -
() Items that will be reclassified to profit or loss S
IX Total Compﬁensive Income for the year (VII+VIII) (0.45) (0.48)
X Earnings per equity share
Basic / Diluted 39 (0.45) (0.48)

In terms of our report of even date
For and on behalf of

Rajesh Kukreja & Associates
Chartered Accountants

RO (254N For St 415 TRIES LIMITED

g _—

irector

Sudarshan Lal Marwah
(Partner)

Membership No.-007604
Place:-New Delhi

Date:- 22/05/2025

Sanjay Agarwal
Chatrman Cum Managing Director
DIN: 01302479

For and On Behalf of the Board of Ditectors

SIRCA INDUSTRIES LIMITED
For St inBLETRIES LIMITED
Q
G

Director

Apoorv Agarwal
Joint Managing Director
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SIRCA INDUSTRIES LIMITED

Notes of financial statement for the Year ended 31.03.25

Note 3 - Property, Plant And Equipment, Capital Work-In-Progress, Intangible Assets, Intangible Assets Under Development
GROSS BLOCK ACCUMULATED DEPRICIATION CLOSING BLOCK
PARTICULARS i ictati
Usefull life 01.04.2024 Purchase during the Year | Sales During the Year 31.03.2025 As at 01.04.2024 Total Dep for the Dep Reversal Total Depriciation NET WDV AS ON
Year year upto 31.03.2025 31.03.2025
LAND - - - - - - - - E

Factory Plot Nathupur

Land Kirti Nagar - -

ILDIN 30 - - - - - 2 B - P

Building Kirti Nagar =

Factory Building Nathupur

DLF Flat = *

PLANT & MACHINARY 15 - - - - = - -

Plant & Machinary

Solvent Tank

Compressor

Automatic Tinting Machine

SS Mixing Thinner Tank -

Filing Machine

Fire Fighting System

Lift =

Lab Equipments

Weighing Machine

|ELECTRICAL INSTALATION AND EQUIPMEN] 19 - - = = - - - - 3
Electrical Instalation and Equipments = -
EURNITURE & FIXTURE 10 z - - - . . R - N

Furniture & Fixture

Studio Account

[MOTER VEHICLE 8 : : : : : -

Car

Scooter

Office Equipment

Air Conditioner

Projectors

Solar Inverter

Water cooler

COMPUTER 3 : : : : :

Computer

Printer

GRAND TOTAL - -

Note 4 - Amortization On Intangible Assets
‘ GROSS BLOCK
PARTICULARS Usefull life N . Total Depriciation NET WDV AS ON
.03. .04.2024 Dep Reversal Total Dep for the ye:
01.04.2024 Purchase during the Year | Sales During the Year 31.03.2025 As at 01.04.202 ep Reversa ep year upto 31.03.2025 31.03.2025

Year

Software 3

Technical Know How

Trade Mark 20 z =

Goodwill

#l | Grand Total -




Sirca Industries Limited
Notes to financial statement for the Year ended 31.03.2025
Note - 5: Capital work in progress

(Rupees in Lakhs)
Particulars As at 31.03.2025 As at 31,03.2024

Plant and Machinery

Total

Note - 6: Intangible asset under development

(Rupees in Lakhs)
Particulars As at 31.03.2025 As at 31.03.2024

Technical Know How

Total =

Note - 7: Investments

(Rupees in Lakhs)
Particulars As at 31.03.2025 As at 31.03.2024

Investment in Wholly owned Subsy -

Total - .

Note - 8: Other Financial assets

(Rupees in Lakhs)
Particulars As at 31.03.2025 As at 31.03.2024

Amount paid to Electricity Dept = -
Security deposit - =

Total E N

Note - 9: Other non-current assets
(Rupees in Lakhs)

Particulars As at 31.03.2025 As at 31.03.2024

Capital advances

Unsecured, considered good .
Balance With Revenue Authorities 0.40 0.32

Other advances 0.10 0.10
Total 0.50 0.42

Note - 10: Deferred tax asset
(Rupees in Lakhs)

Particulars As at 31.03.2025 As at 31.03.2024

Deferred Tax a 3

Propetty, Plant & Equipment and intangible assets - -
Expected Credit Loss =
Gratuity Liability = -
Other = .

Total - N

Note - 11: Inventories
(Rupees in Lakhs)

Particulars As at 31.03.2025 As at 31,03.2024
(At cost or net realisable value, which ever is lower)

Raw Material
IFinished Goods

Total




Note - 12: Investments

Sirca Industries Limited -

Notes to financial statement for the Year ended 31.03.2025

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Short Term Investments

Total

Note - 13: Trade Receivables

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Sundry Debtors

less: Allowance for credit losses

Total

Note - 14: Cash and cash equivalents

(Rupees in Lakhs)

Particulass

As at 31.03.2025

As at 31.03.2024

Balances with banks

- on Current accounts
- Cheque in hand
Cash on hand

4.37

4.88

‘Total

4.37

4.88

Note - 15: Other bank balances

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Fixed Deposits held with banks

Total

Note - 16: Other financial assets

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Interest accrued on Investments
Interest accrued on FDR
Security Deposit

Accrued Income

Advances to Staff

Total

Note - 17: Current Tax Assets (net)

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Advance tax and TDS
Less: Provision for taxation

0.02

0.02

Note - 18: Other current assets

(Rupees in Lalkhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Balance With Revenue Authorities
Prepaid expenses

Advance To Supplier - Purchsae
Advance To Supplier - Service
Other advances

GST Reversed (Pending Payment)

Total




Sirca Industries Limited
Notes to financial statement for the Year ended 31.03.2025

Note - 19: Shate capital

Particulats ' As at 31.03.2025 As at 31.03.2024
Amount Amount
No. of shares | Rs. In Lakhs | No. of shares| Rs.In Lakhs

Authorised

1,00,000 shares Equity Shares of INR 10 each 1,00,000 10.00 1,00,000 10.00
1,00,000.00 10.00 1,00,000.00 10.00

Issues, Subsctibed and Paid up

1,00,000 shares Equity Shares of INR 10 each 1,00,000 10.00 1,00,000 10.00
1,00,000.00 10.00 1,00,000.00 10.00

(a) The Company has only one class of equity shares. Each shareholder is eligible for one vote per share. The dividend proposed by
the Board is subject to the approval of shareholders except in the case of interim dividend. In the event of liquidation, the equity
shareholders ate eligible to receive the remaining assets of the Company after distribution of all prefetential amounts in propottion to
their shareholding.

(b) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

As at 31.03.2025 As at 31.03.2024
Amount Amount
Particulars No. of shares | Rs. In Lakhs | No. of shares| Rs.In Lakhs
Balance as at the beginning of the year 1,00,000 10.00 1,00,000 10.00
Add: Equity shares issued during the year
Balance as at the end of the yeat 1,00,000.00 10.00 1,00,000.00 10.00

(c) Details of Shateholders holding more than 5 % shates in the Company

As at 31.03.2025 As at 31.03.2024
Particulars No. of shares | Holding % | No. of shares| Holding %
1. SIRCA PAINTS INDIA LTD 1,00,000 100% 1,00,000 100%
(d) Shareholding of Promoters

As at 31.03.2025 As at 31.03.2024
Particulars No. of shates | Holding % | No. of shares| Holding %
1. SIRCA PAINTS INDIA LTD 1,00,000 100% 1,00,000 100%




Note - 20: Other cquity

Sitca Industries Limited
Notes to financial statement for the Year ended 31.03.2025

At as 31.03.2025
(Rupees in Lakhs)
Other
Security premium Comprehensive
Particulars resetrve Retained Earnings Income Total
Opecning balance as at 01.04.2024 B (4.89) - (4.89)
Add: Profit for the year (0.45) (0.45)
Closing balance as at 31.03.2025 - (5.34) - (5.34)

The nature of reserves are as follows:

1. Securities premium reserve is used to record premium received on issue of shares. The reserve is utilised in accordance with the
provisions of the Companies Act, 2013 (the “Companies Act”).

2. Other Comprehensive Income represents remeasurement gain/(loss) arising on defined benefit plans of Company.

3. Retained Barnings is a free reserves that is available for distribution of dividends.

At as 31.03.2024
(Rupees in Lakhs)
Other
Security premium Comprehensive
Particulars reserve Retained Eamings Income Total
Opening balance as at 01.04.2023 = (4.41) = (4.41)
Add: Profit for the year - (0.48) - (0.48)
Closing balance as at 31.03.2024 - (4.89) - (4.89)




Note - 21: Financial Liability

Sirca Industries Limited
Notes to financial statement for the Year ended 31.03.2025

(Rupees in Lakhs)

Purticulars

As at 31.03,2025

As at 31.03.2024

Secured

Seeurity Deposit
‘T'erm Loan
Unclaimed Dividend

‘Total

Note - 22: Long term provision

(Rupees in Lakhs)

Particulars
Secured

Provision For Gratuity - Non Current

Provision For Gratuity

Less: LIC Gratuity fund (Asser)

Add: LIC Gratuity fund (Liab)

Less: Ind AS Accounting entries

less: Ind AS Accounting entries - after Ind AS valuation

As at 31.03.2025

As at 31.03,2024

Total

Note - 23: Trade Payables

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31,03.2024

Creditor For Supplies (MSMLE)
Creditor For Services (MSME)
Creditor For Supplies (Non MSMI3)
Creditor For Services (Non MSME)

0.01

Total

0.01

Note - 24: Short term borrowings

(Rupecs in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Short term Borrowings

Total

Note - 25: Other financial Liability

(Rupees in Lalkdhs)

Particulars

As at 31.03.2025

As at 31.03.2024

lixpenses payable

Security deposit (Amount received for Distributorship)
Employee dues

‘T'erm Loan - CAL253728988298 (ICICT)

Unclaimed dividend

0.20

0.20

Total

0.20

0.20

Note - 26: Other current liability

(Rupees in Lakhs)

Particulars

As at 31.03.2025

As at 31.03.2024

Statutory dues
Contract liability
Short Term Liability

Total

Note - 27: Current tax liability

(Rupees in Lakhs

Particulars

Provision for taxation
Less: Advance tax and TDS

e 31032025 ]
SR,

=kt 3).03.2024
D~ ARk

Total
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Sirca Industries Limited
Notes to financial statement for the Year ended 31.03.2025

Note - 28: Revenue from operations

(Rupees in Lakhs)

Particulars

Sales of Products

April'24 to March'25

April'23 to March'24

Note - 29: Other Income

(Rupees in Lakhs)

Particulars

April'24 to Marcch'25

April'23 to March'24

FFinance income

Miscellancous income

Foreign currency fluctuations

Gain on sale of capital assets
Recoverability from Loss in Transit

Note - 30; Cost of Material Consumed

(Rupees in Lakhs)

Particulars

April'24 to March'25

April'23 to March'24

Opening stock
Add: Purchase of raw material
Less: Closing stock of Raw Material & WIP

Note - 31: Purchase of traded goods

(Rupeces in Lakhs)

Particulars

April'24 to March'25

April'23 to March'24

Purchasc of Paints & Varnish

Note - 32: Changes in stock of traded goods

(Rupees in Lakhs)

Particulars

April'24 to March'25

April'23 to March'24

Opening Stock
Finished goods

Closing Stock
inished goods

Note - 33: Employee benefit expenses

(Rupees in Lakhs)

Particulars

Aptil'24 to March'25

April'23 to March'24

Salaries and wages

Directors Remuneration

Stipend

Gratuity expenses

Employer Contribution to provident fund and ESIC
Staff welfare expenses




Sirca Industries Limited
Notés to financial statement for the Year ended 31.03.2025

Note - 34: Finance costs

Particulars

Other Interest

Interest on MSMEE
Interest On Secured Loans
Bank Charges

(Rupces in Lakhs)
April'23 to March'24

April'24 to March'25

Note - 35: Depreciation and amortization expenses

(Rupees in Lakhs)

Particulars

April'24 to March'25

April'23 to March'24

Lepreciation on Property, plant & cquipment
Amortization of intangible asscts

Note - 36: Impairment of non-current assets

(Rupees in Lakhs)

Particulars

April'24 to March'25

April'23 to March'24

Impairment of land & building classified as held for sale

Note - 37: Other expenses

(Rupees in Lakhs)

Particulars April'24 to March'25 April'23 to March'24
Selling, Distribution & Administration Expenses
Professional & Legal Lixpenses 0.25 0.28
Audit Fees (refer Point () below) 0.20 0.20
0.45 0.48
a) Details of auditor remuneration and out-of-pocket expenses (Rupees in Lakhs)
April'24 to March'25 April'23 to March'24
Statutory audit fees 0.20 0.20
T'ax audit fees
0.20 0.20
Note - 38: Income Tax Expenscs
(i) Income tax expense in the statement of profit and loss comprises:
(Rupecs in Lakhs)

Particulars

April'24 to March'25

April23 to March'24

Current tax
‘l'axation for calier ycars
Deferred tax

Total

(ii) A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the

income before income taxes is summarized below:

(Rupees in Lalkhs)

Particulars April'24 to March'25 April'23 to March'24
Profit before income taxes (A)
Tax Rate (B)
‘I'ax Expense at Statutory tax rates (A*B)
Adjustments:
Add: Taxation for earlier years
Add: Tax cffect of permanent differences
Add: Other adjustments
Income tax expense
Current Tax expense reported in the Statement of Profit and Loss
Note - 39: Earning per sharcs

(Amount in Rupees
Particulars April'24 to March'25 April'23 to March'24
Profit after ta /N/\GJ*E-‘Am (44,740.62) 48,029.00)

) dl
Weighted avesape number of equity shares (For b:,(n%m:( ﬂ'ﬁ@ﬂ‘%‘%\ 100,000.00 100,000.00
-t -
Nominal value of Ordinary Shares {2( W \ 5‘ 10.00
Basic and Diluted Larnings per Ordinary Share \L: LF-E_NM“N / (rnl (0.45)
L] w L [ o




