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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SIRCA INDUSTRIES LIMITED
Repor on the Audit of the Standalone Financial Statements

Opinion

\We have audited the standalone Ftnancial statements of Sirca Industries Limited (,.the Company',), which
comprise the standalone balance sheet as at March 31,,2025, the standalone statement of profit arrd los,
(incfuding other comptehensive income), the standalone státement of changes in equity and the standalone
statement of Cash Flows for the year on that date, and the notes to the standalone financial statements
including a surnmary of the significant accounting policies and other ."pl*^r;v;;";;;;;. 

--

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone îtnancialstatements give the information requited by the Companies Act, 2013 (,the Act,) in the
manner so required and give a üue and fai¡ viev¡ in conformity with the accounting standards prescribed
under section 133 of the ,{.ct read v¡ith the Companies( Indian Accounting Standards) Rules 2015, as
amended,( "Ind ÀS") and othet accounting principles generally accepted in India, of the state of affaits of.
the Company as at Mârch 31,2025 and its p{ofrt, other comprehensive income, changes in equiry and its
cash flows for the year ended on that date.

Basis for Opinion

Ï7e conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(S'{s) specified under section 143(10) of the Act. our responsibilities under those S,ts are furrher described
n the Audiør't Rcsponsibilities þr the Aadil of tbe Standalone Financial Statement¡ section of our reporr. S7e are
independent of the Company in accordance with the Code of Ethics issued by the Institute ;f Chartered
Accountants of India (IC,tÐ together with the independence requirements that are relevant to our. audit of
the standalone financial statements under tlle provisions of the ,{,ct and the Rules made thete under, and we
have fulfilled our other ethical tesponsibiliti", in o".ordunce with these requirements and the ICAI,s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial stâtements.

Other information

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the company's annual report, but
does not include the standalone financial statements and our auditor's report thereon.

Out opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial staternents, out responsibility is to read the other
information and, in doing so, consider v¡hether the other information is materially inconsistent with the
standalone financial stâtements ot our knowledge obtained during the course of our audit or otherwise
appeats to be materially misstated. I{ based on the work we have performecl, we conclude that there is a
material misstaternent

repoÍt in this regaÎd.
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of this other information, we are required to report that fact. \ü7e lrave nothing to
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o Conclude on the appropriateness of Management and
basis of accounting and, based on the audit evidence

CONTINUATION SHEET

use of the going concern

uncertainty exists

Managementts and Boatd of Directorst Responsibility for the Standalone Financial statements

The Company's management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preParation of these standalone financial statements that give a úue a¡d fair
view of the state of affairs, profit/loss and othet comprehensive income, changes in equity and cash flow of
the company in accordance with the accounting prirrciples generally accepted in India including the Indian
Accounting Standards (Ind ,a.S) specified under section ß3 or the Act. This responsibiJity also includes
maintenanie of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and'desþ, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the acctuacy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and faii view and arc ftee
from material misstatement, uzhether due to fraud or error.

In prepaflng the standalone financial statements, mânagement and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going conce¡n basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditods Responsibilities for the Audit of the Standalone Financial Sratements

Our objectives are to obtain reasonable assLrance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue ,r, urrdiror,, ,.pori
that includes our opinion. Reasonable assurance is a high level of assurance, but is not ^ go^r^ntee that an
audit conducted in accordance v¡ith SAs will always detect a matelial misstatement when it exists.
Misstatements can arise from fraud or error and, are considered materialif, individually or in the 

^ggreglrte,they could reasonably be expected to influence the economic decisions of .rr.., ,ut .rr'orriiu u^rlör,i*.
standalone financial statements.

'ts patt of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. \ü7e also:

o Identify and assess the dsks of material misstatement of the standalone financial statements, whether
. due to fraud or error, desþ and perform audit procedures responsive to those riskp, and obtain audit

evidence that is sufficient and appropriate to provide a basis for otu opinion. The risk.of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery intentional omissions,misrepresentatìons, or the override of internal control..

o Obtain an undetstanding of internal financial controls relevant to the audit in order to desþ audit
procedur.es that are appropriate in the circumstàncesi Under section 1a3(3)(r) of the Act. We are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such contols.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
' estimates and telated disclosures in the standalone financial statements made by the Management and
Board of Directors.

of



, RflEsll K0lßE f E lssoclfrTEs
CONTINUATION SHEET

CHARTERED ACCOUNTANTJ

related to events or conditions that may cast significant doubt on the company,s ability to continue as
a going concern' If we conclude that a material uncertainty eústs, we ur" ,åq,-rir.a to dru- attention in

. our auditor's report to the related disclosures in the standalone financial statements or, if such
disclosw'es ate inadequate, to modify our opinion. Our conchisions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underþing transactions
and events in a manner that achieves fair presentation.

Wc communicate with those charged v¡ith governance regarding among other matters, the planned scope'
and timing of the audit and significant audit Frndings, including aiy signihcant deficiencies in internal control
that we identi$r duting our audit.

We also provide those charged with governance with a statement that we have complied with rele¡¡ant ethical
requirements regarding independence, and to communicate with them all telatioÀships and other matters
that may reasonably be thought to bear on our independence, and where applicable, ,.ìut.d safeguards.

From the matters communicated with those charged with governance, we deterrnine those matters that wefe
of most significance in the audit of the standalone financial statements of the current period and aretherefore
the key audit matters. We describe these matters in our au.litor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances; we determine that a mattet
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Othet Legal and Regulatory Requirements

1. As required by Section 1.43Q) of theAcr, we ïeport that:

ù We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessâ1y for the pu{poses of our audit;

b) In out opinion, proper books of account as required by law have been kept b¡¡ the Comp any so fan

as it appears from our examination of those books;

.) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flov¡ dealt with by
this Repot are in agreement with the books of account;

d) In ou¡ opinion, the aforesaid standalone Ftnancial statements comply with the AS specified under
Section 133 of the Act;

Ð On the basis of the written representations teceived from the directors as on March 31,,2025 taken
on tecotd by the Boatd of Dhectors, none of the dfuectors is disqualiFred as on March 31,2025 from being
appointed as a dfuecror in terms of Secti on 1,64 (2) of the Act;

Ð ì7ith ¡espect to the adequacy of the internal financial cont¡ols with reference to financial statements
of the company and the operating effectiveness of such conftols, refer to our separate Report in ".A,nnexure-
,{.". Our report expresses an unmodified opinion
Company's internal financialcontrols. ovet ftna¡cial

on the adequacy and operaring effectiveness of the
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\üith respect to the other matters to be included in the Âuditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in ogr opinion and to the best of ourinformation
and according to the explanations given to us:

i' 
Ïlt^Î::f:t 

does not have any pending Iitigations which,,¡¡ould impact on the financial position ofrne company
ü' The Company does not have any long-term contracts including derivative contracts, as such thequestion of commenting. on any material foreseeable lorr", th.r"ofi does not arise.üi' There has been no d:þy T transferting amouflts, required to be tansferred, to the Investor Education' and Protection Fund by the Company.
iv' (i) The Management h; reprererried ihut, to the best of its knowledge ald belief, no funds (which are

material either individually or in the aggregate) have been advanced ãr loarred or invested (either from
borrowed funds or share premium oi uny otir.. .o*.., or kind of funds) uy tt è 

:coãpany to or in
any other persons.ot entities, includinq i"t9is" entities ('Intermediaries,), with the understanding,
whether recorded in vzriting or otherwise, thãt the InteÀediary shu[ díáctþ or indfuectly lend or
invest in other persons or enrities identified in any manner whatsoever (,,ultimate 8.";i;l;rr*;t ;;oÌ on behalf of the company or provid e any gaarantee, security or the üì<e on behalf of the ultimate
Þenetlclaftes.
(ü) The Management-has represented that, to the best of its knowledge and belief no funds (which are
material either individually or in.the aggregate) have been received bi the company from aìy persons
or entitles, including f9*tg: entities 1õ"ãaiíg nutties'), with ihe understanding, whether recorded in
writing or otherwise, that the company shalãirectly oíindirectl¡ lend or i""Ãi i" other persons or
entities identifred in any manner whatsoever ('Ultimate Beneficiaries') by or on behalf of the Funding
P1t1es or ptovide any guarântee, securiry o, ìh" ük" "";;h;i¡;f ,he ultimate Beneficiaries.
(üi) Based on the audit procedures perfármed that have been considered reasonable ani-afpropdate' in the cfucumstances, nothing has come to our notice that has caused "r ;; b;i;"e that the
representations under sub-clause (i) and (ü) of Rule 11(e).contain anv material mis-statement. .

v) The Company during the year has not proposed/paid any dividend for the p¡evious year is in accordance
with section 123 of the Companies Ait2013 to the extent it applies to payrnenr of dividend..

vi) Based on our examination which included test checks, the Company has used accounting softwares for ,

maintaining its books of account, which have ø featste of recordirrg audit trail (edit log) 
"furitty 

and the
same has operated throughout the year for all relevant transactionsiecorded i.r ìn" ,..[..dve sofrware:

iods where aL dit trail (edit log) facility was enabled and operated throughout the year
Further, for the per
for the respective accounting softwate; we did ãot coÁe âcross any instance of the aodîi trail feature
being tampered with.

1 V7ith respect to the matter to be included in the Audirors' Report under Secrion 1g7 (16) of the ,tct:
luring the,yea,t company has-.not paid/provided any remrrn.ration to the ctirectors 

"f'rí.-;"-pi"y.The¡efore thislclause in not applicable.

4' As required by the Com-panies (Auditor's Report) Order, 2020 ("theOrder') issued by the Cent¡al
Government in tetms of Section 143(11) of the Act, we give in'iA.nàexur.e B"'a siatement pn the matters
specified in paragraphs 3 and 4 of the órder 

---_--- - "- '--:-

For Raiesh Kukreia&,{,ssociates
Chartered Accountants

Registration No.004254N )

Sudarshan Lal Marwah
Partner

New Delhi, 22"a May,2025 UDIN: - 25007 604BMIAHE5633



RtrEslt K0KRE f É lssoclfrTEs
CHARTERED ACCOUNTANTS CONTINUATION SHEET

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
on the standaione financial stateherits of
Sirca Industties Limited for the year ended 31rt Matchr2025
(Refetted to rn paragraph I(Q under 'Repott on othet Legat and Reg,ulatoty Requitements'section
of our report of'even datQ

Repot on the Intetnal Financial controls over Financial Reporting undet secrion 143(3Xi) of the
Companres Actr2013 (..the Act")

Opinion

we have audited the internal financial controls over financial reporting of sIRCA INDUSTRIES
LIMITED ('the Company') as of March 31,,2025in conjunctior, -ith o* ir¿it orth" ,""¿r1"". n ^"Jstatements of the Comp any for the year ended on that date.

Managementfs Responsibility for fnternal Financial Controls .

The company's Management and Board of Di¡ectors are responsible for establishing and maintaining internal
financial contlols based on the internal financial controls with reference to Frnirrcial statements criteria
established by the Company considering the essential components of interrral c"*-;;;;;ä;;.;
Note' These responsibilities include the desþ, implementation and mainrenance of ud.q.rrt" ;;;*rì
financial controls that were operating effectiveþ fot ensuring the ordedy and efficient conduct of its business,
including adherence to tespective company's policies, the- safeguarding of its ássets, ,fr" pr.".",iá" ì"ã
detection of frauds and errots, the accuracy and complet.rr.r. of the ãccounting ,.iords,'urrd ,h. ;.t
pteparation of reliable fìnancial information, as required under the Companies Act,201.3.

Auditor's Responsibility
our responsibility is to express an opinion on the company's internal fìnancial controls rvith reference to
ñnancial statements based on our atrdit. rü7e conducted our audit in accordance with the Guidance Not. 

^.rdthe Standards on Auditing prescribed under Sectio n 1,a3(10) of the Compnrries Act, 201.3, to rhe extent
applicable to an audit of internal financial controls with reference to financial statemerìts. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal ñnancialcontrols over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

our audit involves perftrrming procedrres to obtain audit evidence about the adequacy of the internal
financial conkols with teference to financial statements and their operating effectiveness. Our audit of
intetnal financial controls with reference to financial stâtements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, anJtesring and eval.rãting the
desþ and operating effectiveness of internal control based on the assessed dsk. The procedtues selected
depend on the auditor's judgment, including the assessment of the risks of material risstatement of the
Financiál statements, whether due to fraud or error.

\ü7e believe that the audit evidence'øe have obtained, is sufnicient and appropriate ro provide a basis for ow
audit opinion on the company's intetnal financial controls system with reference to financial statements.
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New Delhi, 22,'d May,2025

Meaning of Internal Financial controls with teference to Financial statemehts

A company's internal financial control with teference to financial statements is a process desþed to providet:^*u assurance regatding the reliability of Ftnancial reporting and the preparatio ¡ of financialstatemenrstor extemal purposes in accotclance with generally accepted uJ.orrrrtirrgpdrr.çt.r.,{. company,s internal
financial control with tefetence to financial ,t.r.*áo *.ì.r¿. *r. f"u.", and procedures rhat (1) pertainto the maintenânce of records that, in teasonable detail, accurately and fairly reflect the transactions anddispositions of the assets of the company; (2) provide reasonable rri*urr.. that transactions are rêcorded as

"t:ttt1{y to perrinit pteparation of financial statements in 
"..ord*.. with generally accepted accountingprincþles, and that receipts and expenditutes of the company are being made only in uccordance rvith

authorizations of management and di¡ectors of the compa ny; una(3) provide ,".rorr"bl. assurance regatding
prevenrion or timely detecrion of unauthorized acquisition, ,rr., oi iip"riri"r, "i* ;r*/;;ilä;i
could have a mateúaI effect on the financial statements,

Inhetent Limitations of Internal Financial controls with reference to financial statements

Because of the inherent limitations of internal financial controls with referenie to financial statements
,including the possibility of collusion or improper management 

";.nto;";;;"*,;;;;;sstatemenrsdue to error or ftaud may occur and not be detected. Also, projections of any evaluatio" oail;r;;;;t
financial controls over fìnancial reporting to future periods are subiect to the risk that. the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material tespects, an adequate internal furancial control system with
reference to financial statements and such internal fi.nancial control, *.r. operating effectively as .at31.Match
2025, based on the internal financial controls with reference to financial ,rot.-.rr,i.ri*.o .r,.¡urned by the
ComPa.ny considering the essential components of internal controls stated in the Guidance Note on.A,udit of
Internal Financial Conftols over Financial Reporting issued by the Institute of Chartered Accountants of India
(the "Guidance note').

CONTINUATION SHEET

For Raiesh Kukreia& Associates
Chartered Accountants

Registration No. 004254N )

Sudarshan Lal Marwah
Partner

(I\4embership No.007604)
:- 250076048MI4HE5633UDIN



r Rf,rESn KoKRE I E ISSOCIfrTES
COÑTINUATION SHEETCHARTERED ACCOUNTANTS

ANNEXURE 'B' TO TI{E INDEPENDENT AUDITOR'S REPORT
on the standalone financial statements of
Sitca Industries Limited for the year ended 31"t Marchr 20ZS

(Referred to in patagraph under .Repott on Other Legat and Regulatory Requirementse section of
our report ofeven date)

1. On the basis of such checks as we consideted apptopriate and according to the information and explanations
given to us during the course of our audit, we report thaü

1'. The Company has no fixed assets. Accotdingly reporting under clause (l oìf Pangraph 3 of the Order
is not applicable to the Company.

2. o). The Company has no inventory. Accordingly reporting under clause (ü) of paragraph 3 of the Order
is not applicable to the Company.

Accotding to information and explanations given to us, the company has not granted any,loans, secured
or unsecured to companies, firms, Limited tiabil;ty Partnerships or other parties covered in the register
maintained under section l Sg of the Á.ct. Accordingly reporting under clause (üi) of Paragr aph 3 of
the Order is not applicable to the Company.

The company has not granted any loans, investments, guarantees and securities to the parties covered
under section 185 of the Act, Accordingly reporting under clause (iv) of Paragraph 3 of the Order is

not applicable to the Company,

According to the infotmation and explanation given to us, the Cornpany has not accepted any deposits
from the public covered under Sectio n 73 to 76 of the Companies Acq 201,3. Accordingly reporting
under clause (v) of Paragraph 3 of the Order is not applicable to the Company.

According to the information and explanation given to us, th-e Central Government has not prescribed
maintenance of Cost Recotds under Sub section (1) of section 1,48 of the Act 2013. Accordingly
repoting under clause (vi) of Paragraph 3 of the Order is not applicable to the Company. - '

7 (o) According to the information and explanations given to us and the records of the Company examined:
by us, in out opinion, there are no undisputed:statutory dues including Provident Fund, Investor's :

Education & Protection Fund, Employee's State Insurance, Goods & Service Tax, Income-Tax,
Customs Duty, Cess and other starutory dues. According to the information & explanations given to

2025 for a period of more than six months from the date they became payable.

b) Accor<ling to the infotmation and explanations given to us, there are no dues of Income Tax, Seruice

Tax, Goods & Service Tax and Customs Duty and other statutory
with the appropriate authorities on account of any disputes.

dues, been deposited



!

I

B.

9,

"A'ccording to the information and explanations given to us and on the basis of our examination of therecords of the company' the company has not surrendered or discrosed any transactions, previouslyunrecorded as income in the books of account, in the tax assessments under the rncome Tax Act, 1967as income dudng the year.

'{'ccording to the informadon and explanations given to us, the company has not taken any loans orborrowings from any financialin,titution, bank or Go.r.rn-.tt nor has it issued any debentures.,Accordingb teporting under clause (vüi) of Paragraph g of th. olàer is nor applicable to the company. .

The company has not raiscd any moneys by way of initial public offer, further public offer (includingdebt instruments) or term loans during th. y.ur. ,{...ta.grf tÇorting under clause (ix) of patagraph
3 of the Order is not applicable to the Company. 

r -

'{'ccording to the information and explanations given to us, no material fraud by the company or onthe cornpany by its officers or employees has bån 
""ri.J;;;;rted during the year.

In our opinion and according to the information and explanations givcn to us, the company is not a

iltiT :X#;.Accordingþ 
reporting under clause 1.ü¡ "rÞ^r"g*ir, : or,n.'""il;;t"iääi:

According to the information and explanations given to us and based on our examinations of thetecords of the compan¡ transactions with the related paries ur" ir .o-priur.;il;, ns 
'77 

and188 of the Act' where applicable' The details of such related party transactions have been disclosed inthe standalone financial statements as required by applicable irraurr;.;"""*;;;;;:,

Based on information and explanat-ions provided to us and our audit procedures, in our opinion, thecompany has not any intemai audit systeï commensurate with the size and nature of its business.

According tci the informadon and explanations given to us and based on our examination of thetec11ds, the company has not enteted irr,o ,rorr-.ui¡ *urrru.Jo* with directors or persons connected
yth hnn' '{ccordingly reporting under clause (xv) of naragruph ã "t *. "*., 

i, ;J, 
"ootirable 

ro theCompany.

CONTINUATION SHEET

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,1934; Accordingly reporting under clause (xvl of Paragaph 3 of the ord* ; "", ;opuì*le to theCompany.

The company has not incurred cash losses in the current and in the immediately preceding financial
year.

There has been no resþation'of the statutorry auditors during the year. Accordingly, clause 3(xvüi) ofthe Order is not applicable.

'A'ccording to the information and explanations given ro us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other

10.

1,3.

74,

15.

76.
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infotmation accompanying the standalone financial statements, our knowledge of the Board ofDirectors and management plans and based on our e*aminatián of rh. ;:;^r;;porting theassumptions' nothing has come to our attention, which causes us to believe that any materialuncertainty exists as on the date of the audit r.por, ,t u, ,tr.-ðo*pany is not capable 
"ã.."*l;liabilities existing at the date of balance sheet as and when they fall due within a period of one yearftom the balance sheet date' rùØe, howevef' state that this is not an assufance as to the future viabilityof the companv. !Øe furrher stare rhar our reporting is based 

"" ;;;.;;';;[]^,ju,l of th. ur¿itfepoft and we neither give any guafantee nof any assufance that all Iiabilities falling due within a periodof one veat rrom the balance sheet dare, will get disch*g.d b;;h;;;Ë;^|liï*T'rn* rall due.

In our opinion and according to the infotmation and explanations given to us, lhere is no unspentamount under sub-section (5) of section 1,35 of the Act p,rrsuant ,o ínypro¡..,.'a..or*rtn clauses .

3(:<Ð(r) and 3(xx)(b) of the Order are nor applicable,

CONTINUATION SHEET

Fot Raiesh Kukreia& Associates
Chartered Accountants

's Registration No.004254N

Sudarshatr LalManah
Partnef

The company has not made investments in subsidiary compâny. Therefore, the company does notrequire to prepare consolidated fina.ncial statement. Therefore, the provisions of clause (xxi) ofpatagaph ' 3 0f the order are not appricable to the company.

New Delhi, 22"a May,2025 UDIN :- 25007 60 4BMIAHE5 633



Sirca lndustries Limited
Notes to financial statement for the year ended wtarch 3L,2025

hlote 1: CorPorate Information
SIRCA INDUSTIIII]S LI\4I'l'ED is a pubhc lirnited colnpan\¡ domiciled in India and incorporated undet the provisions of

l'he Companies Act,2013located at G-82,Idrti Nagar, Delhil10015 (IncJia).

The Company is a 100% Subsicliaq, ef Sirca Paints India Limited, a listed compâny on the National Stock Exchange

(fJsll).The main objects óf the company is engaged in the business of sole import and disttibution of total product range

of Sirca S.P.-A. Italy, which has progressiveiy gro$/n up to a signiFrcant position in the u'ood, glass and metal coatings in the

global market, becoming one of the four top companies in this segment, Sirca paints india ltd also started its production of

ivall paints, N{eiamine products, N.C producrs and economical P.U. products in technical collabotation with sirca spa italy

that iets the cornpanv in the market with parucular quality and competitiveness l)ower. Our product range includes all PU

products, stains, special effects, acrylic PU, polyster, Wallpaints, U.V, Produ.cts etc.

Note 2: Significant accounting policies

The significant accounting policies appliecl by 1l'r. Cornpan¡' in preparation of its financial statements are listed below

2.7 Statement of compliance

The llnancial statements have been prepared in accordance v¡ith lnd A.Ss notjfied under the Companies (Indiar: Accounting

Standards) Rules,2015 as ameuded from time to time

2.2 Basis of Preparation and Measurement

(i) Basis of PreParation
The fina¡cial statements þave been prepared on accrual and going concern basis. The accouuting policies are applied

consrstently tr: all the periods presented in the financlal statemelrts. .A,ll ¿ssets and liabilitics ltave L¡ecrr cl¿ssihctl ¿¡ úurrclrt

or non-current as per the Company's normal operating cycle and other critelia as set out in the Division II of Schedule III
to the Companies ¡ct,2013. Based on the nâture of products and the tirne behveen acquisition of assets for ptocessing and

their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 rnonths for the pulpose

of cutrent or non-current classification of assets and liabilities.

The financial statements are presented in INR, the functional currency of the Company. Items included in the financial

statements of the Comp 
^rry 

ffe tecorded using the currency of the primary economic environment in which the Company

operates (the'functional currency').

Transactions and balances with values below the rounding off norm adoptecl bj' th. Companv have beeu reflected as "0" in

the televant notes to these financial statements.

The financial statements of the Company for the year ended March 37,2025 were approved for issue in accotdance with

tlre resolution of the Board of Directots on May 22,2025'

(iÐ Basis of measurement

The financial statements have been prepared under the historical cost conventjon with the exception of certain assets and

liabiliúes that are required to be carried at fair values by Ind AS. Fail value is the ptice that would be received to sell an asset

or paid to transfer a liability in an ordedy transaction between rnarket participants at tl,e rrreasurement date'

2.3 Use of estimates and iudgment
The preparation of the financial statements in conformity with lnd AS lequi'es managernent to rnake judgments, estimates

and assumptions that affect the application of accounting policies and the teported amounts of assets, liabilities, income

and 
"*p.nr.s. 

Actual results rnay differ frorn those estjmates. Estimates aud under:lying assumplions are reviewed on an

ongoing basis. Revisions to accounting estimates arc rccognized in the peliod in rvhich the estimates are tevised and in any

furure periods affected.

Significant judgments and estimates relating to the carrying values of assets and liabilities include useful lives of property,

plant and equipment and intangible assets) irnpairment of property, plant and cquiPment, intangible assets and investments,

provision for ernployee benefits and othet
coutingencies.

FRN-004254N
New Delhi

biliry ofdefctred tax assets, commitments and



Sirca lndustries Limited
Notes to financial statement for the year ended March gL, ZOZï

2.4 Revenue from contract with customers

Company has adopted Ind AS 115 "Revenue ftom Contract With Customers" starting April 01, 2018. Revenue from
contract with customers is recognised when the Company satisfies performance obligation by transfering promised goods
and serwices to the customer. Performance obligations ate satished at a point of time. Perfornrance obligations are said to
be satisfied at a point of time when the customer obtains controls of the asset.

Revenue is measured based on transaction price, which is the fair value of the c'onsideration received or receivable, stated
net of discounts, retutns and Goods and Service Tax. Transaction price is recognised based on the price specified in the
conüact, net of the estir¡ated sales incentives/ discounts. ,\ccumulated experience is used to estimate and provide for the
discounts/ rþht of return, using the expected value method.
Revenue is only recognised to the extent that it is highly pr:obable a significant reversal will not occur. Our customers have

the coutractual right to retufn goods only when authorised by the Companl'. An estimate is made of goods that will be
retumed and a liability is recognised for this amount using a best estimate based on accumulated experience.
Lncome from services rendered is recognised based on agreenrents/arrangements v¡ith the customers as the service is

perforrned and there âre no unfulfilled obligations. Interest incorne is recop¡nised

using the effective interest rate @,IR) method.

2.5 Foteign currencv transactions and ttanslation
The financial statements of the Company is presented in INR, which is the functional currency of the Company and the
presentation currency for the financial statements.

In preparing the hnancial statements of the Company, transactions in currencies other than the entity's functjonal currency
are recorded at the rates of exchange prevailing on the date of the transaction. At the end of each reporting period,
monetary items denominated in foreþ currencies are retranslated at the rates prevailing ât the end of the reporting period.
Non-monetary items that arc measured in tenns of historical cost in a foreign currency are not translated.

Exchange differences arising on the settlement of monetary items, and on retranslation of monetary items are included in
the statement of profit and loss for the period.

2,6 Propertyr plant and equipment
An item of property, plant and equipment is recognised as ân asset if it is probable that future economic beneFtts associated

with the item will flow to the Company and its cost can be measured reliably. This recognition principle is applied to the

costs incuned initially to acquire an item of property, plant and equipment and also to costs incured subsequently to add

to, replace part o( or service it. All other repair and maintenance costs, including.regular servicing, are recognised in the

statement of proFrt and loss as incurred. When a replacement occurs, the carrying amount of the replaced part is de-

recognised.

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment. Cost includes all direct

costs and expenditures incurred to bring the asset to its working condition and location for its intended use. Trial run

expenses (net of revenue) are capitalised. Borrowing costs during the period of constrr.rction are added to the cost of
eligible tangible assets.

Gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying

amount of the asset, and is recognised in the statement of profit and loss.

Property, plant and equipment which are not ready for intended use âs on the date of Balance Sheet are closed as "Capital

wor:k-in-progress".
Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified

as capital advances under "Other Non-Cunent Assets"



Sirca lndustries Limited
Notes to financial statement for the year ended March gt, zozs

2.7 Intangible assets

Patents, trademarks, License and soffware costs are included in the balance sheet as intangible assets where they are cleatly
ünked to long teffi economic benefits for the Company. In this case they are measured initially at purchase cost and then
subsequently intangible assets are caried at cost less any accumulated amortisation and accumulated impairment losses, if
^ny.The useful lives of intangible assets ate assessed as either finite ot indehnite. Finite-life intangible assets are amortised on a

straight-line basis over the period of their estimated useful lives. Estimated useful lives by major class of finite-life
intangible assets ate as follows:
Desþ - 10 years

Know-how - NIL
Computer software - 5 years

Trademarks - 5 years

Tlre amortisation period and the amortisation method for finite-life intangible assets is tevie¡¡¡ed at each ñnancialyear end
and acljusted prospectively, if appropriate. llor indefinite life intangible assets, tlr" urrerrm.rrt of indefinite life is reviewed
annually to determine whethet it continues, if not, it is impaired ot changed prospecúvely basis revised estimates.

2.8 Depreciation and amoftization of propertlr plant and equipment
Depreciation is the systematic allocation of the depreciable amount of an asset ovet its useful life and is provided on
wtitten down value basis over the useful life as prescribed in Schedule II of the Companies Act,20t3 unless otherwise
speciFred. Depreciable amount for the assets is the cost of an asset less its estirnated residual value. Depreciation on
addition to/deductions from fixed assets is ptovided on pro tata basis from/to the date of acquisition/disposal.
T)e¡reriafinn ôn âssefi under constr¡.lction commencer only urhen the as:ets are read¡r for their intended use.

2.9 Financial Instruments

I. Financial Assets:

Financial assets are recognised when the Company becomes a p^tty to the contractual provisions of the instrument.
On initial recognition, a financial asset is recognised at fait value. In case of Financial assets which are recognised at fair
value through profit and loss (trVTPL), its transaction cost is recognised in the'statement of proFrt and loss. In other cases,

the transaction cost is attributed to the acquisition value of the financial asset.

Financial assets are subsequently classified and measured at

- amortised cost

- fair value through profit and loss (FVTPL)
- fair value through other comprehensive income (FVOCÐ.
Financial assets are not reclassified subsequent to their recognition, except during the period the Company changes its

business model for managing financial assets.

(a) Trade Receivables and Loans:

Trade receivables are initially recognised at fait value. Subsequently, these assets are held at amortised cost,

using the effective interest rate @IR) rnethod net of any expected cedit losses. The EIR is the mte that discounts estimated

future cash income through the expected life of financial insftument.

E ffe c tive i n te rc s t nt e tho d
The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating

interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts futute cash

FRN.OO4;54N
New Delhi

receipts or payments through the expected life of the financial instrumen t, ot where appropriate, a shottet period.



Sirca lndustries Limited
Notes to financial statement for the year ended March gt", ZOZï

(b) Debt Instruments:
Debt instrumelrts âre iniúally measured at amortised cost, fair value through other comprehensive incorne ('trVOCI) ot fair
value through profit or loss (FVTPL) tìll derecognition on the basis of (i) the Company's business model for managing the
financial assets and (ü) the coutracfual cash flow
charactedstics of the fìnancial asset.

Financial assets at amortised cost(AC)
Financial assets that are held withir-r a business model whose objective is to hold fìnancial assets in order to
collect conttactual cash flows that are solely payments of principal and interest, are subsequently measured at
amottisecl cost using the 'EIR' method less impainnent, if any. The amortisation of EIR and loss arising from
impairment, if any is recognised in the Statement of Profit and Loss.

F-inancial âssets measuied at fafu value thtough Other Comprehensive Income (FVOCI)
Financial assets that ate held v¡ithin a business model whose objective is achieved by both, selling financial
assets and collectìng conlractual cash flov¡s that are solely pa;'ments of princþal and interest, âre subsequently rneasured at
fail value through other comprehensive income. Fair value movements are recognised in the other comprehensive income
(OCf .Interest income measuted using the EIR method and impairment losses, if any arc recognised in the Statement of
Prc¡fit and Loss. On derecognition, curnulative gain or loss pteviously recognised in OCI is reclassiFred frorn the equity to
'other income' in the Staternent of Profit and Loss.

Financial âssets measuted at fait value through Other Profït or Loss (FVTPL)
A financial asset not classified as either amortised cost or FVOCI, is classiÍred as FV'IPL. Such financial assets

are measuted at fair value with all changes in fait value, including interest income and dividend incorne if any, recognised as

'other income' in the Statement of Profit and Loss.

(.) Equity Insttuments
All investments in equity insüuments classified under financial assets are initially measured at fair value, the

Cornpany ma)r, on initial recognition, irrevocably elect to ffieasure the same either at FVOCI or FVTPL.
The Company makes such election on an instrument-by instrument basis. Fair value changes on an equiry instrument is

recognised as 'other income' in the Statement of Profit and Loss unless the Company has elected to measure such

instrument at FVOCI. Fair value changes excluding dividends, on an equity instrument measured at FVOCI are recognised

in OCI. A.mounts tecognised in OCI are not subsequently reclassified to the Statement of Profit and Loss. Dividend
income on the investments in equity instruments are recognised as 'other income' in the Statement of Profit and Loss.

(d) DetivativeFinanciallnstruments

The Company uses derivative financial instruments to hedge its foreþ currency and cotnmodity risks. Derivatives are

measured at fair value. The treatment of changes in the value of derivative depends on their use as explained below:

Cash FIow lledges:
Dedvatives are held to hedge the uncertainty in timing or amount of furure forecast cash flows. Such detivatives are

classified as being part of cash flow hedge relationships. For an effective hedge, gains and losses frorn changes in the fait
value of derivatives are recognised in other comprehensive income. Any ineffective eletnents of the hedge are recognised in
the statement of profit and loss. If the hedged cash flow relates to a non-Frnancial asset, the amount accurnulated in equity

is subsequentþ included within the carrying value of that asset. For other cash flow hedges, amounts accumulated in other

comprehensive income are taken to the statement of profit and loss at the same time as the related cash flow.

Deúvatives fot which hedge accounting is not applied

Derivative financial instruments for which hedge not applied are initially recognised at fail value on the date

on which a derivative contract is entered and measured at FVTPL.



Sirca lndustries Limited
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Impairment of financial assets

Tl're Company applies expected ctedit loss (ECL) model for measurer¡ent and recognition of loss allowance
on the following:
i. Ttade receivables

ij. Financial âssets measured at amortised cost (other than trade receivables)
iji. Firrancial assets measured at fail value through other comprehensive income (FVTOCÐ.
fn case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is
measured and recognised as loss allowance. In case of other assets (listed as i-i and iìi above), the Company deter.mines if
there has been a significant increase in credit risk of the financial asser since initial recognition. If the credit risk of such
assets has not increased significantþ, an amoullt equal to 12¡nonth ECL is measured and recognised as loss allowance.
However, if credit risk has increased significantly, an afiìount equal to lifetime ECL is measured and recognised as loss
allowance.

Subsequently, if the cledit quality of the fi.nancial asset improves such that there is no longer a significant increase in credit
r-isk since initial recognition, the Company reverts to recognising impairment loss allowa¡ce based o¡ 12-mo'th ECI-.

ECL ir the dîference belween a// conlractual msltflows that are dae to the Conpanjt in accordance with thc contract and all rhe ca.rhflows rhat
the Conparyt expects to reæiue (i.e. all mth shortfalls), di¡counted al the original efectiue intere¡t raîe.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
asset. L2-month ECL are a portion of the lifetime ECL which result from default events thar are possible within 12 months
from the reporting date.

ECL ate measured in a mannet that they reflect unbiased and probability weighted amounts determined by a range of
outcomes, taking into account the time value of mone)¡ and other reasonable information available as a result of past
events, current conditions and forecasts of future economic conditions.
As a practical expedient, the Company uses â provision matlix to meâsure lifetime ECL on its portfolio of trade receivables
The provision maffix is prepared based on histolically obsewed default rates over the expected life of tade receivables and
is adjusted for forward-looking estimates. At each reporting date, the historically observed default rates and changes in the
forwardlooking estimates ate updated.
ECL allowance tecognised (or reversed) during the period is recognised as income/expense in the Statement of Profit and
Loss under the head 'Other expenses'. conditions and forecasts of future economic conditions.

Detecognition of financial assets

The Company derecognises a financial asset only when the conftactual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the
Company neither transfers nor retains substantially all the risks and rewards of ownenhip and continues to control the
transfered asset, the Company recognises its retained interest in the assets and'an associated liability for amounts it may
have to pay.If the Company retains substantially all the risks and rewards of ownership of a ftansferred Frnancial asset, the
Company continues to recognise the financial asset and also recognises a collatetalised borrowing of the proceeds received.

II. Financial liabilities and equity instruments
Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual affangements entered into and the liability and an equity instrurnent.

Equity insttuments
An equity instrument is any contract that assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at net of direct issue costs.
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Financial Lial¡ilities
Initial Recognition and measutement
Financial liabilities are recognised when the Compan)r becomes 

^ 
p^try to dre contracfual provisions of the instrument.

Financial liabihties are initially measured at the amortised cost unless at initial recognition, they are classi¡red as fai¡ value
through profit and loss. In case of trade payables, they are initially recognised at fal value and subsequently, these liabjlities
are held at amortised cost, using the effective interest rate method.

Subsequent rneasurement

Financial liabilties are subsequently measured at amortised cost using the EIR method. Financial liabilities carried, at fatt
value through proltt or loss are measured at fair value with all changes in fail value recognised in the Statement of profit
and Loss.

Detecognition of financial liabilities
T'he Cornpan)'dereco$rises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or
they expile.

2.10 Employee benefits
Defined conttibution plans
Contributions to defined contribution schemes such as employees' state insurance, labour welfare fund etc. are charged as
an expense based on the amount of contribution required to be made as and when sewices are rendered by the employees.
Company in respect of above schemes has made contribution to a Government admirústered fund(s) and'charged as an
exPense to the Statement of Profi.t and Loss. The above benefits are classified as Definecl Contribution Schemes as the
Company has no further defined obligatì.ons beyond the monthly contributions.

Defined benefit plans

For defined benefit retilement schemes, the cost of providing benefits is determined using the Projected Unit Credit
Method, with actu¿rial valuation being carried out at each balance sheet date. Re-measurement gains and losses of the net
defined benefit liability / (asseÇ are recognised immediately in Other Comprehensive Income. The service cost, net interest
on the net defined benefit liability / (asset) is treated as a net expense within employmenr costs.
Past service cost is recognised as an expense, when the plan amendment or curtailment occurs, or when any related
restructuring cost or termination benefits are recognised, whichever is eadier.
The retirement benefit obligation recognised in the balance sheet represents the present value of the defined-benefit

. obligation, as reduced by the fair value plan assets.

2.11 Inventoties
Inventories are valued at the lower of cost and net ¡ealisable value. Cost is computed on a weighted average basis. Cost of
Frnished goods and work-in-progress include all costs of purchases, conversion costs and other costs incurred in bringing
the inventories to theil present location and condition. The net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and estimated costs necessary to make the sale.

2.12 Ptovisions and contingent liabilty
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and ¿ reliable
estimate can be made of the amount of the obligation. Provisions are measured at ihe best estimate of the expendirure
required to settle the present obligation at the Balance Sheet date.
If the effect of the time value of money is material, provisions are discounted to reflect its present value using a cuffent
pre-tax :.ate th^treflects the current market assessments of the time value of mon ey and the risks specific to ihe obligation.
'When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
Contìngent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confumed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises where it is either not probable that an outflow

the amount cannot be made.of ¡esources will be required to settle the obligation or a
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2.13 Incorne taxes
'Iax expense for the year comprises current and deferred tax.

The tax currentþ payable is based on taxable proät for the yeat. l'axable proht differs fror¡ net profit as reported in the
statement of profit aud loss because it excludes items of incolne or expense that are taxable or deductible in other years and
it further excludes items that are never taxable or deductible. The Company's liability for curtent tax is calculated using tax
rates and tax laws enacted in the country, It is recognised in the Statement of Profit and Loss except to the extent it relates

to an item rvhich is recognised directly in equity or in other comprehensive income.
Irrterest expenses and penalties, if any, related to income tâx âre included in finance cost and other expenses respectively.
Lrterest Income, if any, related to Income tax is included in Other Income.

Defetred tax is recogrúsed in respect of temporary diffetences between the carrying affiount of assets and liabilities for
financial reporting purposes and the comesponding arnounts used for taxation puryoses.
A deferred tax liability is tecognised based on the expected manner of tealisation or settlement of the carrying amount of
assets ¿nd liabilities, using tax rates euacted, or substantivel)' enacted, by the end of the reporúng period. Deferred tax
assets are tecognised only to the extent that it is probable that future taxable profits v¡ill be available against v¡hich the asset

can be utiÏsed. Deferred tax assets ate reviev¿ed at each reporting date and reduced to the extent thât it is no longer
probable that the related tax beneFrt will be realised. Current tax assets and current tax liabilties are offset when there is a

legally enforceable right to set off the recognised amounts and there is an intention to settle the asset and the liability on a
net basis. Defered tax assets and deferred tax liabilities ate offset when there is a legally enforceable right to set off current
tax assets against cuffent tax liabilities; and the deferred tax assets and the defer:red tax liabilities relate to income taxes

levied by the same taxation authority.

2-14 Læases

The Company as a lessee

At inception of a contract the Company âssess whether a corlttact is, or contain a lease. A contract is, or contains, a lease if
contract conveys the right to control the use of an identiFred asset for a period of tirne in exchange for consideration.

The Company recognises a right of use asset and a lease liability at the lease commencement d¿te. The right of use asset is

initially measured at cost, which comprises the initial amount of the lease liability adjusted fot any lease payments made at

or lrefore the commencement date, plus any iniaal direct costs incurred and an estjmate of costs to dismantle and remove

the underþing asset or to restore the undetþing asset or the site on which it is located, less any lease incentives teceived.

The right of usè asset is subsequently depreciated using the straight-line method from the commencement date to the

earlier of the end of the useful life of the tight of use asset or the end of the lease term. The estimated useful lives of right
of use assets are determin'ed on the same basis as those of property, plant and equipment.

The lease liability is initially measured at the present value of the lease payments that arc not paid at the commencement

date, discounted using the interest rate implicit in the lease or if that rate cannot be readily determined, the Company's

incremental borrowing rate. Generall¡ the Company uses its incremental borrowing rate as the discount rate. The lease

liability is measured at arnottised cost using the effective interest method.

The Company as a lessor
When the Group acts as a lessor, it determines at lease inceprion whether each lease is a ltnance lease or an operating lease.

To classi$' each lease, the Group makes an overall assessment of whether the lease transfers substantially all of the risks

and rewards incidental to ownership of the underþing asset. If this is the case, then the lease is a ftnance lease; if not, then it
is an operating lease. As part of this assessment, the Group considers certain indicators such as whether the lease is for the

major patt of the economic life of the asset.
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2.15 Non-cufrent assets held fot sale and discontinued operations

Non-current assets and disposal groups classified as held for sale are measured at the lower of their cartyingvalue and fair
value less costs to sell.

Assets and disposal groups are classiFted as held for sale if their carrying value rvill be recovered througl.r ¿ sale transaction
tather than thtough continuing use. Non-current assets or disposal groups conrprising of assets
arrd liabilities ate classifiecl as 'held for sale'when ail the following criteria are met: (i) decision has been made to sell, (l) the
assets âïe avallable for immediate sale in its present condition, (ür) the assets are being activel)'mârketed and (iv) sale has

been agreed or is expected to be concludecl within 12 months of the llalance Sheet date.

2.16 Borrolving costs

Borrowings .osts dit..tly ¿ttril¡utable to the acquisition, construction or production of qualifr,-ing assets, which âre âssets

that necessarily take a substantial period of time to get reâdy for theil intended use or sale, are added to the cost of tirose
âssets, until such time as the assets ate substantially ready for the intended use or sale.

2.17 Expenditure
Expenses are accollnted on accrual basis.

2.18 Eaming per share
Basic earnings per share is computed by dividing the net proFrt for the period attributable to the equity shareholders of the
Company by the weighted 

^veta'ge 
number of equiq'shares outstanding during the period. The weighted average number of

equiq'shates outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other
than the convetsion of potential equity shares that have changed the number of equity shares outstanding, without a

correspouding change in resources.

Fot the putpose of calculating diluted earnings per share, the net proñt for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.

2.19 borowings from banks or financial institutions
The Company has not borrov/ed any fund during the financial year.

2.20 Undisclosed income
No such income is ctedited to Profit & Loss account during the relevant Ftnancialyear

The accompanying notes are integral part of the Financial Statements
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Sirca Industries Limited
Standalone Balance Sheet

Particulars Note
As at 31.03.2025

(Rupees in Lakhs)
As at 37.03.2024

(Rupees in Lakhs)

(1)

ASSETS

Non-cuffent assets

Propcrty, I)lant and l ìtluiprncrrt

irrtangiblc asscts

(,apital rvor'k in pro¡,ncss

Irrtangiblc assct undcr clcvelopment

I:iin¿ncial asscts

(t lnvestments

(i, Othcr firrancial asscts

Othe¡ non-cul:ent asscts

l)cfcrrccl tâx asscl'

(2) Current assets

(a) Iqvr1111¡Li9s

() l:tinancial assets

Invcstrncnts

(il'l'radcreceivlbles
(iiÐ {,asl1 a¡d ca¡h cqulva-lg9t1

(iu) Othcr bank talanccs

(r) Other financi¿l assets

(^)

(lr)

(.)

(.1)

(")

(Ð

({Ð

0.50 0.42

1,4 4.88

3

4

5

6

0.50 0.42

(c) (,urrent'l'ax i\sscts (net)

Other currcnt assets

1,'7

18

0.02

4.37 4.90

TOTALASSETS 4.86 5.32

. EQUITY,ANDLIABILITIES
(1) EQUTTY

(a) Sharc Capital

þ) Other

1,9

tß

10.00 i0.00

4-66 5.11

(?) 
-Lr4IrLrTr_*ES(A) Non;,cu11en1li{ifilies

lrinancial liabilitics

(b) [,ong tcrm provision 22

(B) Currentliabilities
Irinancial liabilitics

Q 't'114c p1llb_19: 23

- (A) Total Outstanding Dues of Micro Enterprises and Small

Q r9t¡t oq!9!¡1{i19 pqgs 
9-f 

c¡ecli!9rs othel than gi91o 9l!9rpris.e-s _and smqll g-llgrp{ses

0.01

(ü) Short tcrm borrowings 24

(üÐ Other financial liability 2\ 0.20 0.20

þ) Other currcnt liability 26

-(9 Cu¡r911 gx liabili,ty,0\9t) )1

0.20 0.21

TOTÀL EQUITY AND LIABILITIES 4-86 5.32

The accompanying notes are integral part of the Financial Statements
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Sirca Industries Limited
Standalone Statement of Profit and loss

Note (Rupees in Lakhs)

April'24 to

Mar'25
April'23 to

' Mat'24
lRuoees in Lakhs)

I Revenue from opetations

II Other Income

28

29

III Total Income (I + II )

IV EXPENSES
(r) Cost of lv{aterial Consumed

(lr) Purchase of traded goods

ø Changes in stock of traclecl soods

(d) Iirnployee benefit expenses

(t) Iìinance costs

í) Depreciation and arrtorttzation expenses

(9 Impairment of non-current assets

(h) Other expenses

30

31

32

35

34

.))

36

.)t 0.45 0.48

Total Expenses (IV) 0.45 0.48

V Profit before tax (III - I\)
VI Tax Expense

(r) Current tax

(lr) Taxation for eadier years

O Deferred tax

(0.4s) (0.48)

38

Total tax expense

VII Profit afrer rax (V-U) (0.45) (0.48)

VIII Other Comprehensive Income
(r) Items that will not be teclassified to profit or loss

Remeasurement gain/(loss) on defined benefit plan

(b) Items that will be reclassified to profit or loss

IX Total Comprehensive Income for the year (VII+VIII) (0.45) (0.48)

X Earnings per equity share

Basic /Diluted

In terms of our report of even date

For and on behalf of

Raiesh Kukteia & Associates

Chartered Accountants

trRN:- 0004254N

Sudarshan Lal Marwah
(Partner)

Membership No.-007604
Place:-New Delhi
Date:- 22/05/2025
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For Sllt*, . ,i.,Ui,i, i'RIES LIMITED

(0.45) (0.48)

For and On Behalf of the Board of Dilectors
SIRCA INDUSTRIES LIMITED

$ R¡" ''t
lirector

For Slil; .i¡rUi;r. |RIES LlMllEDrv'v'r! 
-+ttï1

\ Director

Saniay Agarwal
Can ManagingDirector

DIN:01302479

ApoowAgarwal

.l o i n t M a t agi ng D i re ct o r
DIN:01302537



SIRCA INDUSTRIES TIMITED
Notes of financial statement forthe Year ended 31.03.25

Automatic lntins Machine

Printer

Computer

COMPUTER

Water cooler

Solar lnverter
Proiectors

Air Conditioner

Office Equ¡pment

OFFICE EOUIPMEtT¡T

Scooter

Car

MOIER VÊHICTE

Studio Account

Furniture & Fixture

FURN]TURE & FIXTURE

EtE(fRICAt INSTAIATION AND EQUIPMEN

WeishinE Machine

Land Kirti Nasar
Factory Plot NathuDur

I,AND

GRANDTOTAL

Lab Eouioments

t¡ft
F¡re FishlinE Svstem

FilinE Machine

55 Mixing Thinner Tank

Compressor

Solvent Tank

Plant & Mâchinarv

PLANT & MACHINARY

DLF Flat

Factoru Buildins Nathuour

Euildins Kirti Nasar

BUILDING

PARTICUI.ARS

3

5

I

10

Electr¡câl lnstalation eÍd Eoú¡oments
10

15

30

Year

Usefull life or.o4-2024 Purchase during the Yeer Sales During the Year 31.03.2025

GROSS EIOCK

As at 01.04.2024
Total Dep for the

year
Dep Reversel

Total Depriciation

upto 31.03.2025

ACCUMUTATED DEPRICIATION

NET WDV A5 ON

31.-03.2025

CLOSING BLOCK

Grand Total

6oodwill
Trade Mark

Technical Know How

Software

PARTICUTARS

2A

3

Yeâr

Usefull life oL.u.2024 Purchase during the Year Sales During the Year 31.03.2025

-..f-c.ÍÞ

As ât 01.04.2024

GROSS BLOCK

*..-

Dep Revêrsâl Total Dep for the yeãr Total Depric¡ation

upto 31.03.2025
NFT WDV A5 ON

37.03.202s

,9

\)



Sirca lndustries Limited
Notes to financial statement for the Year ended 31.03.2025

Note - 5: Capital work in progress

ln
Particulars As at 31.03.2025 As at 31.03.2024

Plant and Machirrcty

Total

Note - 6: Intangible asset under developmcnt

tn
Particulars ,{,s at 31.03.2025 As tt31.03.2024

'I'cchnical l(now Ilow

Total

ln

Note - 7: Investmerìts

tn
Particr¡lars As at 31.03.2025 As at31.03.2024

lnvcstment in Mrolly owrrcd Subsy

Total

Note - 8: Other Financial assets

ln
Particulars A,s at 31.03.2025 As at31.03.2024

Àmount paicl to lilectricity Dept

Sccurity dcposit

Total

Note - 9: Other non-current assets

Pa¡ticulars As at 31.03.2025 As at 31.03.2024
Capital advances

Unsecurecl, considered good

Balance \ù7ith l{evenuc Autl¡oritics

Othcr advanccs
0.40

0.10

0.32

0.10

Total 0.50 0.42

Note - 101 Defe¡red tax âsset

l¡t
Particulars As at31,03.2025 As at31.03.2024

Deferred Tax

Propcrty, Plant & Equipment and intangible assets

Expectcd Ctcdit Loss

Gratuity Liability

Othcr

Total

Note - 11: Inventories
t¡l

Particulars Ãs at31.03,2025 As at3t,03.2024

(At cost or net reâlisâble value, which ever is lower)

llaw Material

lìirrished Goods

\?-\Neüiþ¡, lßL-Total do\tlP lSli i\OI \ ./-*.-/i

-7ã:7'-z



Sirca lndustries Limited
Notes to financial statement for the Year ended 31.03.2025

Note - 12: Investments

ln
Particulars As at 31.03.2025 As at31.03.2024

Sl¡ort'I'crm Lrvcstmcnts

Total

Note - 13: Trade Receivables

tn
Particulars Ls at 3L.03.2025 As at 31.03.2024

Sundry l)ebtors

l-ess: .Allow¿ncc for credit losscs

Total

Notc - 14: Cash and cash equivalents

in l-akhs

Note - 15: Other bank b¿lances

tn
Particulars As at3L.03.202-S As at31,03.202Á

Iìixcd Deposits held with l¡anks

Total

Note - 16: Other financial assets

ln

Note - 17: Current Tax,{ssets (net)
ln

Particula¡s As at 31.03.2025 As at31.03.2024
llal¿nces with banks

- ()n Currcût accounts

- Chcque in hancl

Cash on hand

4.37 4.88

Total 4.37 4.88

Particulars Ãs at 3L,03.2025 Ls at31,03.2024

Intefest accrued on Investments

Interest accrued on FDR
Sccurity Deposit

Accrued Income

Advanccs to Staff

Total

Particulars As at 31.03.2025 As at3t.03,2024

Advance tax and'IDS
l-ess: Provision fot taxrtion

0.02

0.02

As at3[.03.2024Pa¡ticulars As at31,03.2025

Rat¡nci With Reve¡rue Authorities

expenscs

Aclvance To Supplier - Purchsae
'I'o Supplier - Service

Other advances

GST Reverscd (Pending Payment)

Note - 18: Other current âssets
ln



Sirca Industries Limited
Notes to financial staternent for the Year ended 31.03.202s

Note - 19: Share capital

Particulars ,A.s at 31.03.2025 As at3L.03.2024

No. of shates
Amount

Rs. In Lakhs No. of shares

Amount
Rs. In Lakhs

Authorised
1,00,000 shares Equity Shares of INR 10 each

Issues, Subscdbed and Paid up
1,00,000 shares Equity Shares of INR 10 each

1,00,000 10.00 1,00,000 10.00

1,00,000.00 10.00 1,00,000.00 10.00

1,00,000 10.00 1,00,000 10.00

1,00,000.00 10.00 1,00,000.00 10.00

(a) 'Ihe Company has only one class of equity shares. Each shareholde¡: is eligible for one vote per share. The dividend propdsed by
the Board is subjecf to the apptoval of shareholders except in the case of interim dividend. In the event of liquidation, the equity
shareholders are eLigible to receive the remaining assets of the Company after distribution of all preferendal amounts in proportion to
their shareholding.

(b) Reconciliation of equity shares outstanding at the beginning and at the end of the tepotting year

Particulats

As at31.03.2025 As at31.03.2024

No. of shates
Amount

Rs. In Lakhs No. of shates
Amount

Rs.In Lakfrs
Balance as at the beginning of the yeat 1,00,000 10.00 1,00,000 10.00

Add: Equity shates issued during the year

Balance as at the end of the year 1,00,000.00 10.00 1,00,000.00 10.00

(c) Details of Shateholdets holding more than 5 %o shares in the Company

Patticularc

Ãs at31.03.2025 As at31.03.2024

No. of shates Holding% No. of shates Holding %

1. SIRCA P,\INTS INDIA LTD 1,00,000 1000h 1,00,000 1000h

(d) Shareholding of Promoters

Patticulars

As at31.03.2025 l¡s at31,03,2024

No. of shates Holding % No. of shates Holding %

1. SIRCÁ. PA,INTS INDIA LTD 1,00,000 100o/" 1,00,000 1,000h



Sirca Industries Limited
Notes to financial statement for the Year ended 31.03.2025

Note - 20: Other cquity

The nature of reserves are as follows:
1. Sccuritics premium reservc is used to record prcmium receivcd on issue of shates. 'llhc rcserve is utilised in accorda'ce with the
provisions of the Companies Act, 2013 (the "Companies A.ct',).

2. Other Cornprchensive Income represents rcmeasurefiìent gain/(oss) arising on defined benefit plans of Company.
3. lìctainetl liatnings is a f¡ee reselves that is available for distril¡ution ofdividends.

at 
^s 

31.03.2025

in Lakhs

At as 31.03.2024

ln

Particulars

rfu

Security premium
fesefve Retained Earnings

Other
Comprehensive

Income Total
Opcning balance 

^s 
at01,04,2024 (4.8e) (4.89)

Add: Profit for thc year (0.45) (0.45)

Closing balance as at 31.03.2025 (5.34) (5.34)

P¿rticulars
Secutity premium

resefve Retained Eamings

Other
Comptehensive

Income Total
Opening balancc 

^s ^t01.04.2023
(4.41) (4.41\

Add: Profit for the year (0.48) (0.48)

Closing balance as at3t.03.2024 (4.8e) (4.8e)



A.s at 31.03,2025 As at 31.03.2024

f)cposit
'ltrm l.,oan

UncÌair¡cd Dividcnd

Total

Sirca lndustries Limited
Notes to financial statement for the Year ended 31.03.2025

Notc - 21: Financial Liability

ln

Note - 22: Long term provision

TN

Notc - 23: Trade Payables

!n

Note - 24: Short tcrm botrowings

tn
Particulars Às at 31.03.2025 Ãe at31.03,2024

Short terrn Rorrorvings

1'otal

Note - 25: Other financial liability
tn

Partict¡lare Ae at 31.03.2025 Ãs at31.03.2024

läx1>enses payable

Sccurity deposit (.Amount reccived for Distributorship)

limpbyee dues
'ltrm I¡an - CÀI-253728988298 (ICICD

Unclaimed dividcnd

0.20 0.m

Total 0.20 0.20

Note - 26: Other current liability
tn

Particulars As at 31.03.2025 Ae at31.03.2024

Statutory dues

Contract liability

Short'l'erm Liability

Total

Particulars
Sccurcd

Provision For Gratuity - Non Current

Provision For Gratuity
Icss: LIC Gratuity fund (Âssct)

Àdd: I.,IC Gratuity fund (I-iab)

l,css: lrrd AS r\ccounting errtries

l,css: Irrd AS Âccounting cntries - after Ind AS valuation

Ae at 31.03.2025 Le at31.03,2024

Total

Particulars lxe et37.03.2025
^e 

at31.03.2024
Crcditor For Supplies (NfSNfE)

Crcditor For Services (MSII4E)

Creditor lior Supplies (l..lon MSMIì)
Crcditor For Sen'ices (Non À{Sh{E)

0.01

Total 0.01

Notc - 27¡ Current tax liability
!n

Particulars 31.03.2025 rProvision for taxation

Âdvancc tax and TDS



Sirca lndustries Limited
Notes to financial statement for the Year ended 31.03.2025

Note - 28: Revcnue from operations

¡n
Particulars

Sales of Products

.A.gil24 to March'25 April23 to March'24

Note - 29: Othcr Income

lll

Note - 30: Cost of Matcrial Consumed

tn

Note - 31: Purchase oftraded goods

ln
Particulars Ap¡íl'24 to Marchr2S Âpril'23 to Marchr24

Purchasc ofPaints & Varnish

Note - 32: Changes in stock of traded goods
tn

Particulars .A.pril'24 to Marchr25 â,pril'23 to Match'24

Opcning Stock

Finishcd goods

Closing Stock

ITinished goods

Note - 33: Employee benefit expenses

Particulars Äpri[24 to Marchr25 Âpril23 to March'24

liinancc incornc

\,fiscellancous incomc

llorcign cuÍrcrlcy fluctuations

Gain <xr sale of capital assets

llccovctability from l-oss in'l'ransit

Particulars .Lptilt24 to Ma¡chr25 Àprilr23 to Marchr24

Opcning stock

Add: Pulchasc of r¡w material

ì-ess: Closing stock of ltaw Material & WIP

1n

Apútl23 to Marchr24Particulars Aptilt}4 to Marchr25

Conttibutjon to provident fund and ESIC

Salaries and wages

llemuneration

welfarc expenses

cxpenscs

,,v oolhi



Partículars
Othcr Intcrcst
lntcrcst r¡rr MSMII
Intcrcst ()u Sccr¡rcd I¡lans
ììank CJharycs

April'24 to March'25 April'23 to M"r"hlã4-

Sirca tndustries Limited
Notês to f¡nancial statement for the Year ended 31.03.2025

Notc - 34: Fin¿rnce costs

lll

Note - 35: Dcpreciation and amortization expenses

lt¡
Particul¿rrs Apri[24 to Marchr25 1,¡riÍ23 to Marchr24

on l)ropertl', plant & cquiplncnt
of intangiblc asscts

Note - 36: Impâirtncnt of non-curent assets

tn
Particulars April24 to March'25 Aprif23 to March'24

Lnpairmcnt of hnd & building classificd as hcld for sate

Notc - 37: Other cxpenses

tn
P¡rticulars An¡if24 to Marchr25 Apriil23 to March'24

Sclling, Distribution & Administration Expenses
Profcssional & l*gal Iìxpenscs

r\trdit llccs (rcfcr Point (a) bclorv)
0,25

0.20

0.2r1

0.2t')

0.45 0.48

Details of auditor remuneration and tn
April'24 to Marchr25 Anri[23 to March'24

St?rtutory il¡dit fces
'lhx audit fccs

0.20 0.20

0.20 0.20

Note - 38: Incomc Tax Expenscs

(i) Incomc tax expcnse ¡n the statement of profit and loss comprises:

ln

(ii) .4' reconciliation of the income tax provision to the amount computed by applying the statutory income tax râte to the
income bcforc income taxcs is summarized l¡elow:

ln

ln

^

Particul,¡rs ApriÍ24 to March'25 April'23 to Ma¡ch'24
Currcnt tâ\
'I'¿xation for cadier ycars

Dcferrcd tax

Total

Particulars Anril24 to Marchr2S Àoril'23 to M.arcb'24

Profit bcforc incomc tâxes ( )
Tax Rate (B)
'l'ax Expense ât Statutory øx rates (A*B)

Adiustrucnts:
r\dd: thxation for earl.ier years

Âdd: ïhx effcct ofpermanent differences
A.dtl: Othcr adjustmcnts

Incorne tax cxpcnse
Cur¡cnt Tax expense reported ¡n the Statement ofP¡ofit ând Loss

P¿rrticuhrs .4,o¡i124 to March'25 Ànril'23 to March'24

âftcr tâx 2 (44.740.62\ (49,029.00)

numbcr of shares 100,000.00100,000.00

N<¡minal valuc of Ordinary Sharcs ã1 $¿ür \z\ 10.00 10.00

llasic and Dilutcd Darnings per Ordinary Share îIAI.ql¿s.N /ö/ (0.45)

Note - 39: Earning per shares


