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INDEPENDENT AUDITOPS REPORT

TO THE MEMBERS OF SIRCA INDUSTRIES LIMITED
Report on the Audit of dre Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Si.rca Industties Limited (.tle Company'), which
comptise the standalone balance sheet as at l\4dch 31,2026, the standalone statement of profit and loss
(including othet comptehensive income), the standalone statement of chaages in equity and the standalone
statement of Cash Flows for the yeat on that date, and the notes to the standalone financial statemeots
including a summary of the significant accounting policies and other explanatory infotmation,

In ow opinion and to the best ofour infotmation and according to the explanatiols grven to us, the aforesaid
standalooe financial statements give the information required by the Companies Act, 2013 (,the Act,) in the
matuler so required and give a true and fair view in conforrnity with the accormting standards prescribed

undet section 133 of dre Act read with the Companies( Indian Accountiog Standafds) Rules 2015, as

amended,( "Ind AS') and other accounting principles generally accepted in India, of the state of affairs of
the Company as at Ma,tch 31,2026 and its pto6g other comptehensive income, changes in equity and its
cash flows for the year ended on that date.

Without quali$'ilg out opinion, we draw attention to Note 2.21 to the standalone financial statemeots v,hich
describes that the Company has not caffied or any business operations during the year, the balance sheet
total is dl, and the entire paid-up shate capital stands ftrlly eroded by accumulated losses, resulting in the
Compaoy's net worth being nil. Management has prepared the financial statenents on a going concetn basis
fol dre reasons stated in the said note, and our opinion is not modified in respect of t}ris mattet.

Basis fot Opinion

nfle conducted our audit of the stardalone fnancial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our lesponsibilities rmder those SAs are further described
in the Aaditor't ReqoniUlitier fol tl)e Asdit of tlu Staxdaltw Finarial State?nentr section of our report. We ate
independeflt of the Company in accotdaace rvith the Code of Ethics issued by the Institute of Chatered
Accountants of India (CAL1 together with the independence requirements that are ielevant to our audit of
the standalone Fmancial statements lrnder dre provisions of the Act aad the Rules made there under, and we
have firlfilled our other ethical responsibilities in accotdance vrith these requilemenrs and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is suffrcient and approptiate to provide a
basis fot our audit opinion on the standalone 611ancial statements.

Other information

The Company's maflagement and Board of Directors are tesponsible fo! the preparation of the other
information. The other information comprises the infotrnation induded in the compaoy's annual report, but
does not indude the standalone financial statements and our auditols rcport thereon.

Out opinion on the standalone Enancial statements does not covet the othet infottration and we do not
axpress any forn of assurance conclusion thereon.

In connection with out audit of the standalone financial statements, our responsibility is to read the otler
information arrd, in doing so, considet whether the other information is materially inconsisterlt with ttre
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standalone fitrancial statemetrts or our loowledge obtained during the course of out audit or otherwise
appea$ to be materially misstated. If, based on the work we have perfomred, we concrude that there is a
matedal misstaternent of this other infotmation, we are required to report that fact. ve have flothing to
report in this rqprd.

IGy Audit Matte$

Given that the Cofnpary has no business operations during the year, a nil balance sheet total and fully eioded
net worth, and considedng the natue and size ofthe cornpany's operations, we have detetmined that thete
ate no key audit matters to be communicated in ow reporiforthe iorent year.

Management's and Boatd of Ditectors' Responsibility for the standalone Financiar statements

The Company's management and Board ofDirectots ate responsible fot the mattels stated in sectlon 134(5)
of the Act with respect to the PreParatioo of these standalone financial stateneots that give a true and fair
view of the state of affafus, ptofit/loss and other comprehensive income, changes in equity and cash flow of
the company in accordance with the accounting principles generaly accepted in India induding the Indian
Accounting standatds (nd AS) specified under section 133 of the AcL This resporsibility also includes
maintenance of adequate accouotirig recotds in accotdance with tlre provisions of the Act fot safeguading
the assets of the Company and for prwenting and detecting frauds and other itregulatities selection J
application of approptiate accounting policies, making iudgments and estimates that are rcasonable and
ptudenq and design, implementafion and mainteoance of adequate intemal financial controls, t-hat \tr€re
operadng effectively for ensuring the accutacy and completeness ofthe accounting records, relevant to the
prepatation and ptesentation of the standalone finaocial statemedts that give a true and fait view and are free
from matedal misstatement, whether due to ftaud or eror.

In prepadng the standalone financial statements, management and Boatd of Directors are tesponsible for
assessing the company's ability to continue as a going concem, disclosing, as appricable, matters rerated to
going concem and using the going concem basis ofaccotrnting rmless management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors ate responsible for overseeing the Company's financial tepodiflg process.

Auditot's Respolrsibilities for the Audit of the Stand.lone Financial Statements

Our objectives ate to obtain reasonable assurance about rl*rether the stafldalone financial statements as a
whole ate free ftom material misstatetnent, whethet due to ftaud ot error, and to issue an auditor,s ieport
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs w l always detect a tt tei misstatement when it exists.
Misstatements can atise from ftaud or error and are considered material i( individually ot in the aggregate,
they could teasonably be exPected to influence the economic decisions of users aken oo the basis of these
standalone fmancial statements.

As patt of an audit in accordaace with sAs, we exercise professional judgment and maintain professionar
skepticism throughout the audit. Sre also:

o Identify and assess tle risks of mateiial misstatement ofthe standalone financial statements, whether
due to ftaud or errot, design and perform audit procedures responsive to those dsks, and obtain audit
evidence that is sufEcient and appropriate to ptovide a basis fot out opinion. The dsk ofnot detecting
a material misstatement tes'lting ftom ftaud is higher th^ for one res'lting from error, as ftaud ma|
involve collusion, fotgern inteotional omissiots, misrepresentatiols, or the ovetride of intemal contlol.
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' obtain an'ndentanding of intehar 
'nancial 

contrors rerevant to tre audit in otder to design audit
procedures tbat are apptopriate in the &cumstances. Under section 143(3xD of the Act. !7e are also
tesponsible for expressing our opinio' on whether the company has adequate intemal financial contrors
slstem in place aod the operating effectiveness of such conttols.

t Evaluate the approptiateness of accounting poricies used and fhe reasonabreness of accounting
estimates and related disclosutes in the standalone fi,,ancial statements made by the M*^goo*t *i
Board of Directors.

o Conclude on the approptiateness of Management and Boatd of Directot's use of the going concem
basis of accormting aod, based on the audit evidence obtained, whether a materiar uncertainty exists
related to events or conditions that may cast significant doubt on the company,s abirity to continue as
a going concem. Ifwe conclude that a material uncertainty exists, we ate required to dtaw attetrtion in
our auditot's lepott to the rerated disdosures in the standalone financial staternents or, if such
disdosures a-te inadequate, to modifi our opinion. Out conclusions are based on the audit evidence
obtained up to tle date of out auditor's report. Hou/ever, futute events or conditions mav cause the
Company Io cease to continue as a going concern.

o Evaluate the overallpresentation, structure and content oftle standalone financial statemeflts, induding
the disclosures' and whether the standalone fmancial statements represent the wrdedying ttansactioni
and events in a manner that achieves fal presentation.

v0e commuricate with those charged with govemance regarding, ahong other matters, the praoned scope
and timing of the audit and signiEcant audit findings, inclucling any significalt deficiencies in intemal control
that we identi$' duting out audit.

We also provide those chatged rvith govemance with a statement that u/e have complied with relevant ethical
requiremeots regarding independence, and to commrmicate with them all relationships and othel matte$
that may reasonably be thought to bear on out independence, and where apptcable, related safeguards.

From the matteis cohmunicated with those charged with govemance, we determine those matte$ drat were
ofmost signiEcance in the audit ofthe standalone financial statements of t}le cuffent period and are therefore
the key audit matters. we desctibe these matters in our auditot's rqrott ur ess law ot regulation precludes
public disclosute about the mattff or when, in ex&emely tare cir"o-st*.e., *" detemine that a matter
sho'ld not be communicated in our report because the adve$e consequences ofdoing so would teasonably
be expected to outweigh the public interest beneEts of such communicati rn.

Repoft on Other Irgal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we repor that:

a) we have sought and obtained all the infotmatioo and explanations which to fie best of our
[nowledge and belief were necessaty for t]e pulposes of out audiq

b) In our opinion, proper books of account as requhed by law have been kept by the Company so far
as it appears from our examination of those books;

c) The Balance sheet, rhe statement of proEt and r,oss and rhe staternent of cash Frow dealt with bv
this Report are in agteement with the books of accounq

the aforesaid standalone Enancial statements comply with the AS specified undet
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e) on tlre basis of the wtitten tepresentations received &om the directots as o n M?r|ch 3r,2026 t^kef,
on tecord by tlee Board of Dtectors, none of the directors is disqualiEed as on Match 31, 2026 from being
appointed as a director in terns of Section 164 (2) oftheAct

! With tespect to the adequacy of the intemal financial confuols witi reference to financial statements
of the company and the opetating effectiveness of such conttols, refer to out separate Repot in .,Annexwe-
.{'. Our report expiesses an unmodified opioion on the adequacy and operating effectiveness of the
Company's intemal financial conttols over financial tepoting

with resPect to the other mattels to be included in the Auditot's Report in accotdance with Rule 11 ofthe
Companies (Audit and Auditots) Rules, 2014, as amended, in out opinion and to the best ofout infonnation
and according to the explanations given to us:

i rhe company does not have any pending litigarions which would impact on the financial position of
the company.

ii rhe company does not have any long-teh coAtracts including dedvative conttacts, as such the
question of commenting on any material foteseeable losses theteon does not arise.

in' There has been no delay in ttansfering amormts, required to be transfered, to the Investot Education
and ProtecLion Fund by the Company.

iv' (i) The Management has iepresented that, to the best ofits knowledge aod berief, no frrnds (which are

matedal either individually or in the aggtegate) have been advanced or loaned or invested (either from
borrowed funds ot shate premium or any other soutces or kind of funds) by the Company to ot in
any other persons or entities, including foteign entities ('Intermediades'), with the undectandiog,
whether recorded in wtiting or othetwise, that the Intermediary shall, directly or indirectly lend or
invest in othet petsons or entities identified in any manner whatsoeve! ("Ultirnate Betreficiaties,) by
or on behalf of the Company ot ptovide any guarantee, secutity or the like on behalf of the Ultimate
Beneficiaries.

Qi) The Management has replesented that, to the best ofits knowledge and beliefno funds (which ate
matedal eithet individually ot i' the agregate) have been received by the company ftom a'y pelsons
or entities, induding foreign entities ('Funding patties'), with the rmdetstanding, whahet recorded in
writing or otherwise, that the Company shall directly or indirectlS lend or invest in other persoos ot
entities identiEed in any maonei $/hatsoevet ("urtimate Bene6ciades') by ot on behalfof the Fuading
Palties oi ptovide any guafantee, security ot the like on behalfofthe Ultimate Beneficiaties.

(iii) Based on the audit procedues perfotmed that have been considered reasonable and apptopriate
in the cfucumstances, nothing has come to our notice that has caused us to believe that the
tepresentations under sub-clause (i) aad (i! ofRule 11(e) contain any rrraterial nis_statement,

v) The compaay duting the year has not proposed/paid any dividend for the previous year is in accordance
with section 123 of the Companies Act 2013 to the extent it applies to payment of dividend.

vi) Based on our exarnination which iTluded test checks, the company has used accouoting softwates for
maintaining its books of account, which-hav_e a feature of recoriing audit trail (edi, l"d ?""ility ;; ;;
same has operated throughout the yeat for all lelevant ftansactionsiecoded in the re.[".ti"" Joe*r"",
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Furthet, for the pedods where audit kail (edit tog) facility was enabled and operated tluoughout .he yeat
fot the respective accouating softwzte, we did not come across any instaoce of the audit trail feature
being tampered with.

3' with tespect to the matter to be incruded in the Auditors' Report rmder Section 197(16) ofthe Act:
During the yeat company has not paid/plovided arry remuneration to tlle dLectors of the company.
Therefore this clause in not applicable.

4. As required by the Companies (Auditols Repot) Order, 2020 ($e Otder,) issued by the Central
Govemment in terms ofsection 143(11) of the Act, v/e give in "Annexure B" a statement on ff* matte$
speciFred in paragtaphs 3 and 4 of the Ordet.

For Raiesh Associates
Accouotants

finn's

Rajesh Kukreja
Parhej
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
on the standalone financial statements of
Sirca Industries Limited for the year elded 31fr March, 2O26

(Referred to ia paragaph 1(t) undet ,Repott on Odtet Legal aad Rcgulatoty Requfuemeett, section
ofout teport ofeven date)

Repoft on the Inremal Financiar con.ole over Financial Reporting undet section 143(3)(i) of the
Courparries Acg 2013 (,.the Acf')

Opinion

we have audited the intemar financial conttors over financial reporting of sIRcA INDUSTRTES
LIMITED ("the Company') as of March 31, 2026 in conjuncdon with ou:r audit of the standalone finaricial
statements of the Company for the year ended on that date.

Managemends Responsibility for Internal Financial Controls

The company's Management and Boatd of Directots are rcsponsible fot establishing and maintaining intemat
fnancial controls based on the intemal Enancial controls witl leferer:rce to Snancial statements ctiteria
established by the Company considering the essential cornponents of intemal cotrtrol stated in the Guidance
Note These responsibiLities indude the design, imprementation and maintenance of adequate inteural
financial contols that were operating effectively for ensudng the ordetly and efficient conduct olits business,
including adherence to lespective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errots, the accwacy aod compreteaess of the accormting records, and the timely
pr€paration of reliable Enancial information, as required under the Companies Act,2013.

Auditot's Responsibility
our tesponsibility is to e-\press an opinion ol the company's intemar financial contrors with reference to
Enancial statetneots based ofl ow audit. Ve conducted out audit in accordance with the Guidance Note and
the Standards on Auditing prescdbed under Section 143(10) of the Comparies Act, 2013, to the ext€at
aPplicable to an audit of inteinal financial conttols $/ith refermce to financial statemerits. Those Standards
and the Guidance Note require that we comply with ethical requitements and plaa and perform the audit to
obtain reasonable assurance about whether adequate intemal Enancial controls over Fnancial reporting was
established and maintained and if such controls operated effectively in all matedal respects.

Our audit involves performing procedures to obtair audit evidence about the adequacy of the intemal
financial conttols with refetence to fitrancial statements and theh operating effectiveness. Out audit of
internal financid conttols with tefetence to Ftnancial staternents included obtaining al undetstanding of such
intemal financial controls, assesshg the dsk that a material weakness exists, and testing and 

".,"lo"tirrg 
th"

design and operating effectiveness of internal cofltlol based on the assessed risk. The ptocedues se[cted
depend on the auditor's judgment, induding the assessmetrt of the risks of material misstatement of the
Enancial statements, whether due to fraud or eror.

we believe that the audit evidence we have obtained, is sufficient and apptopriate to ptovide a basis for out
audit opinion on tle company's intemal Enancial contds system with reierence to financiar statements.
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Meaning of Intemal Financial Controls with refetence to Financial Statements

A company's intemal financial control with reference to financial statements is a process designed to ptovide
reasooable assutance regarding the teliability of fmancial reporting and the prepatation of furancial statements
fot extemal purposes in accordance with ge'eraly accepted accountinjprinciples. A company,s intemal
financial conttol with tefetence to financial staternents include those policies and procedutes that (1) pettain
to the maintenance of tecords that, in reasonable detail, accurately and fafuly reflect the transactions aod
dispositions of the assets of tlre compaoy; (2) provide reasonable assurance that &ansactions ate recorded as
necessary to permit prepatation of financial statements in accordance with genemly accepted accounting
pthciples' and that receipts and expendinues of the company ate being rnade only in accordance with
authodzations ofmaoagement and dfuectors of the companr and (3) provide reasonabre assuance regarding
ptevention or timely detection of rmautlodzed acquisition, use, or disposition of the company's u..it, *rui
could have a matedal effect on the financial statements.

Inherent Limitations of Internar Financial conrors with reference to fmancial statements

Because of the inhetent limitations of intemal financial conttols with tefetence to financial statem€nts
,including the possibility of collusion or improper mar€ement overtide of confrols, material misstatements
due to e''or or fraud may occur ard not be detected. Also, projections of any evaruation of the intemar
financial conttols over financial teportiflg to futute periods are subject to the dsk that the intemal Enancial
conttol over financial reporting may become inadequate because of changes in conditions, ot that the degtee
of compliance witl the policies ot procedutes may detetiorate.

Opinion

In out opinion, the Company has, in an material respects, an adequate intemar financiar contol system with
referelce to financial statements and such intemal fmancial controls were operating effectively as at 31 N{arch
2026, based on the ioteflral Eflancial controls with refetence to financial statements criteda estab)ished by the
Company coosidedng the essential components of intemal controls stated m the Guidance Note on Audit of
Intemal Financial Coqtrols over Financial Repotting issued by the Institute ofChartered Accountants oflndia
(the "Guidance note'). /

For Raiesh Associates

Rajesh Kukeia
Pattner

No.083496)
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT
on the Btandalone filancial statements of
Sitca Industries Limited for the year ended 3F March, 2026

(Refetred to in paragraph under'Repot on other Legar and Reguratory Requitemente' section of
out tepot of even date)

7 (")

1 on the basis of such checks as we consideted apptopriate and according to the information and explanations
given to us during the course of our audit, we report that:

l The Company has no 6xed assets. Accordingly reporting under clause (i) of Paragraph 3 of the Order
is not applicable to the Company.

2' 
") The Company has no inventory. Accordingly reporting under clause (ii) of Paragraph 3 of the Order

is not applicable to the Company.

3' According to information and explanat-ions given to us, the company has not granted any loans, secured
ot unsecured to companies, frrms, Linited Liability Partnerships or other parties covered in the register
maintained undet section 189 of the Act. Accordingly reporting under clause (iii) of paragraph 3 of
the Order is not applicable to the Company.

4' The company has not granted any loans, investrnents, guarantees and secudties to the parties covered
under section 185 of the Act. Accordingly reporting'nder crause (iv) of paragraph a of the order is
not applicable to the Company.

5. According to the information and expranation given to us, the company has not accepted any deposits
from the public covered under Section 73 to 76 of the companies Acg 2013. Accordingly 

'r"poruog

under clause (v) of Paragraph 3 of the Order is not applicable to the Company.

6 According to the infotmation and explanation given to us, the Central Government has not prescribed
maintenance of cost Records under Sub section (1) of section 14g of the Act 2013. accordingry
repotting under dause (vi) of pangraph 3 of the Order is not applicable to the Company.

b)

According to the information and expranations given to us and the records of the company examined
by us, in our opinion, there are no undisputed statutory dues including provident Fund, Investor,s
Education & Protection F'nd, Employee,s State Insurance, Goods & Service Tax, Income_Tax,
Customs Duty, Cess and other statutory dues. Accord.ing to the information & explanations given to
us, no .ndisputed amounts payable in respect of the above said dues were in arrears as at 31 March
2026 for a peirod, of more than six months ftom the date they became payable.

According to the information and expranations given to us, there are no dues of Incorne Tax, service
Tax' Goods & Service Tax and customs Duty and other statutory dues, which have not been deposited
with the appropriate authodties on accorurt of any disputes.
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8. According to the inFormation and explanations 5,iven to us and oq the basis of our examination of the
records of the Company, the Company has not surtendered or d.isdosed any transactions, previously
unrecorded as income in the books ofaccount, in tre tax assessments under the Income Tax^Acg 196i
as income dwing the yeat.

According to the information and explanations given to us, the Company has not taken any loans or
borrowings from any frqancial institution, bank or Govemment not has it issued anv debentures.
Accordingly reporting under clause (viii) of paragraph 3 of the order is not appricable to the company.

The company has not raised any moreys by way ofinitial public offer, further pubric offer (including
debt instruments) or ter- loans during the year. Accordingly reporting under clause (,*) of prtagrapi
3 of the Order is not applicable to the Company.

According to the information and explanations given to us, no material ftaud by the Company or on
the Company by its officers ot employees has been noticed or reported dwing the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly reporting under clause (xii) of paragraph 3 of the order is not appricable
to the Company.

According to the inforrnation and explanations given to us and based on out examinafions of the
tecords ofthe company, transactions with the related parties are in compliance with sections 177 and
188 of the Acq where applicable. The details of such related party ttansactions have been disclosed in
the standalone financial statements as required by apphcable Indian Accounting Standards.

Based on information and explanations provided to us and our audit procedures, in our opinion, the
company has not any intemal audit systern co[rm€nsurate with the size and nature ofits business.

According to the information and expranations siven to us and based on oru examination of the
records, the Company has not entered into non-cash tansactions with directors or persons coonected
with him' Accordingly reporting rurdu crause (xv) of paragraph 3 of the order is not applicable to the
Company.

The company is not requited to be registered under section 45-IA of the Reserve Bank of Ind.ia Act,
1934 Accordiogly reporting rurder clause (xvi) of paragraph 3 of the order is not appricable to the
Company.

17 The Company has not incurred cash losses in the curent and in the immediately preceding financiat
yeaL

9.

10.

11.

12.

It

14.

15.

16.

Trrere has been no resignation of the statutory auditors during the year. Accordingly, crause 3(xviii) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of the financiar ratios,
ageing and expected dates of realisation of Enancial assets and paynent of financia.l liab.ilities, othet

79.
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information accompanying the standalone finaocial statements, our knowledge of the Board of
Directols and management plans and based on our examination of the evidence supporting the
assumptions' notling has come to ou! attention, which causes us to believe that any matedal
uncertainty exists as on the date of the audit report that the compaoy is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
ftom the balance sheet date. we, however, state that this is not an assuralce as to the future viability
of the company. we fiuther state that oru reporting is based on the facts up to the date of tre audit
report and we neither 6'ive any gualantee nor any assurance that all liabilities falling dqe within a period
ofone year from the balance sheet date, will get discharged by the compary as and when they fall due.

In oru opinion and according to the i:oformation and expranations given to us, there is no urspent
amount rurder sub-section (5) of section 135 of the Act prusuant to any project Accordingly, clauses
3(xx)(a) and 3(xx)@) of the Order are not apptcable.

The company has not made investunents in subsidiary company.
require to prepare consolidated financial statenent. Therefore,
patagaph 3 of the order are not applicable to rhe Company.

CONTINUATION SHEET

Therefore, the company does not
the provisions of Clause (xxi) of

Fot Raiesh

(Firtn's Registration

Associates
Accountants

New Delhi, Tu May,2026

Raiesh Kukteia
Partnet

(I\4embership No.083496)
26083496B8SVCS2s15



Sirca Industries Limited
Notes to financial statement for the year ended March 31, 2026

Notc t Corporate Infotmation

sIRcA INDUSTRIES LIMITED is a public limited company domiciled io India and incorpotated undet theptovisions of rhe companies Act, 2013 located at G-g2, Kirti Nagt, oethi-rrools (ndia).
The Company is a 100% Subsidiary of Sirca Paints India Limited, a listed compaoy ooilt" Natiooal stock Exchange
(INSE)'The main objects of the company is engaged in the business of sole imlort and disttibution of total product
tange of Sirca S'P A. Italy, which has. progessively grovn up to a significant 

-position 
in tle wood, glass and metal

coatings in the global matket, becoming one of the four top compaoies in this segment. slrca palni india ttd aso
started its productio" of *4 P_"-9' Melamine products, N.C products and econolroical p.u. piodo"t in techuical
collaboration with Sitca spa. naly rlut 

_sets 
the company irr the matket with paticular quality and competitiveoess

powet out Ptoduct taage indudes all PU products, stains, special effects, acrylic pU, polyster, walpaints, U.V.
Products etc.

Note 2: Sigaficant accounting policies
The significant accounting policies applied by the Compaay in pteparation of its financial statements 4re listed
belou

2,1 StateDent of complialce
The financial statemetrts have been prepared in accordance with Inrl ASs notified under the Compaoies (ndian
Accounting Standatds) Rules, 2015 as amended ftom time to time .

2.2 Basis ofPreparation and Mcasurement
(t Basis ofpteparation

The financial statements heve beea PrePared on accual and going concem basis. The accounting policies are applied
consistendy to all the periods preseated in the financial sta;m;ts. All assets a.lld liabilities halve been classified as
cutteot ol non-cufient as per the Company's nomral operating cycle and other cdteria as set out in the Division II of
Schedule III to the Companies Act, 2-013. Based on f-l]e nature of products and the time betweetr acquisition of
assets fot processing and theit realisation in cash and cash equivalerts, the Company has ascertained its operating
cycle as 12 months for the purpose ofcurreot or non-cufieqt classfication ofassets 

"od 
li"b.iliti"..

The financial statements ate presented in INR, the fiurctional currency of tle Compaay. Itetns included in the
financial stat€oetlts of the Company are recorded using tle cutrency of th" primary economic envbonment in which
the Company operates (the .functional currency).
Transactions and balances vdth values below the rounding offnorm adopted by the company have been reflected as
"0' in the relevaat ndtes to these financial statements.
The fiaancial statements of the company fot the yeat ended l,Iarch 31,2026 wexe apptoved fot issue in accordance
vuith tlre resolution of the Boatd of Ditec tots olr.May 7,2026.

(ii) Basis of measurement

The Eoancial statements have been ptepared undet the historical cost convention with the exception of cetain
assets and liabilities that are tequited to be carded at fait values by Ind AS. Fait value is the pdci that would be
teceived to sell an asset ot paid to transfet a liability in an ordetly traosaction betrveen markei participants at the
measut€ment date.

2,3 Use of estinatcs and iudgment

The prepamtion of the financial statements in confomr.ity with Ind AS requires management to mafte iudgment$,estimates and assumptions that affect the application of accormting pol.icies and the iepoted arnounts of assets,
Itabilities, income and expenses. Acnral rcsults may diffet from f.hose estimates. Estimates and r:nderlying
assumptions are teviewed on au ongoing basis, Revisions to accormting estimates ate recognized in the perioi ii
which the estimates are tevised and in any futute periods affected.
Signifcant judgments and estimates relating to the carrying values of assets and liabilities iaclude usefirl lives of
ProPerty, Plant and equipment and intangible assets, impairment ofproperg, plant and equipmert, intangible assets
and iuvestmeats, provision for employee beneEts and other ptolri"ioor, tecovetability of d"i"oea tax assets,
commitmeots and coatingencies,
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2.4 Rweaue ftom contract with customets
cornpany has adopted Ind AS 115 "Revenue from contsct with customets,, statting Aptil 01, 201g, Revenuefrom contract with customets is tecognised when the company satisfies petfomralcJ ruiig",i"" uy *"rr"ri"gpromised goods and services to the customer. Petformance oiligatioo" 

"r" ""ti"fi"d "t " 
point'of ti-e.'p."fotmaoce

obligatioos are said to be satisfied at a point of time wheo the cui'tomer obtains coritrols of tl,e asset
Revenue is measured based on transaction pdce, which is the fait value of the considetation teceived or rcceivable,stated net of discounts, tetums a,ld Goods and service Tax. Tnnlltion price is tecognised uur"! -, tt 

" 
pi""specifed in the contact, net of the estimated sales incentives,/ discount-s. ,tccu-ulai.d 

"*pJ**-i, *"a ,,estimate and provide for the discouats/ tight of retum, usilg the expected ulue method.
Rwenue is only rccognised to rhe extent t}at it is highly proiable 

" 
iigoifi"-t ,"r,"r""1will uot occut out custo'eshave the contractual right to retum good" 

9n1r 
w-1"" a"tiotised by tle conpany. Aa estimate is made ofgoods that*'ill be tetumed and a liability is recognisedfot this amount using a best estimate based oo accumulated expedence.Income ftom services tendercd is teco-gnised based on agreemeni/arangements with the custocrets as the sewice isperfoured and thete ate no unfi.rlfilled obtigations. Intetest income istecognised using tle effective interest tate (ElRfmethod.

2.5 .Foreign cutetc)r tansactiolE and ttansLtiotr

The financial stztemeotr of the compaly is ptesented in IN\ vhich is the fimctional cutrency ofthe co4pany andthe preseotation curreocy for tlle fiaancial statecrents.
In ptepadng the finaocial statetn€nts of the Company, transactiors in curtetrcies ottrer tha! the entity,s firnctionalcutteocy ale recotded at the fates ofexchange ptwailing on the date of the ttansactio!. at o" 

"rra 
oi 

"'""n ""po"tiogperiod, monetaty itears denominated in r".eigtt .otlerrles are r€translated at the tates pr"o"uof 
"t 

a" *a or u"reporting petiod' Non-moletary items that are measured in terms of historical 
"ost 

da ro$ c,ri.eo.y at" nottransl.ted.
Exchange diffetences arising o1 tl.re- s€ttlem€r* of monetary items, and on retranslation of monetary items a.reincluded in the statetnent of pro6t and loss for the petiod,

2.6 P.opcrty, platt and equipmelt
Al1 item of propetty, plaot and equipment is recognised as an asset if it is ptobable ttrat futurc economic benefitsassoci4ted wirtr the item will flow to the company Ld its cost can be measured retiably. This recognition principle isapplied to th€ costs incutred initially to acquire an item of property, plant aod equipm€nt aod alro'to cost, in.o.r"asubsequendy to add to, replace part of, or service. it af oti""'r-p"i, -d -iirrL-"" costs, including tegutarsewiciog, are tecoguised in the statement of profit aad loss as incurred, wheo a teplacemeot o""o.", a" 

".."ylogamount ofthe rcplaced pat is de-tecognised.

Itoperty' Plaf,t and equilmrcnt ate stated at cosq tess accumulated depreciation and impairment. Cost includes alldirect costs and expeoditures incured to bting the asset to its u/ortitrg condition and location for its interded use.Trial nm expeoses (net of teveoue) are capitalised, Borowing costs during the perioa of .oostrucJorr"," aaa"a tothe cost ofeligible tangible assets.
Gain. or loss adsing on disposal of an asset is detemriled as the differctrce betweeo the sale proceeds and thecatrying anount of the essel and is recognised in the statement of pro6t and loss. property,
Pl^at atrd equipment rvhich ate not ready fot ioteoded use as on tlrc date of Ba.lance sheet ate closed as ..capital
worl-in-ptogtess".
Advaaces paid towards tle acquisitio_n of property, plaot and equipment outstanding at each balaace sheet date isclassified as capital advances under ..Other Non-Curtetrt Assets,,.

i.lti.
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2.7 Int.ngible assets
Patents' ttadeoarks' Liceose and softwate costs are included in ttre balance sheet as intangible assets szher€ tley arecleady linked to long teoo economic beoefits for t},e coopany. In this case ah"y *" ;;rJ;;"u;at purc1asecost and theo subsequently intangible assets ate caffied at ioat l"r, 

"rry """.r-oLt"d amortisatioo and accumulatedimpainrent losses, if aoy.
assets ate assessed as eitlet fi,.iteot irdefinite. Finite-life intangibte 

"r""r. "r" "-o**fl"o1*ffi,1ifJotff.3lI
ffJ;:od 

of treir estinated usefi.rl lives. Estimated usefirl live"s by maior class of fiaite-life inffi 
"rr",, "r" ",

Design - 10 yeats
Know-how - NIL
Coraputer software - 5 yeats
Trademarks - 5 yeats
The amortisation Friod and the amortisation method for firite-life intangible assets is reviewed at each financialy.eat. end and adiusted prcspectiveln if appropriate. For inde6nite life intangible assets, the assessment of inde6nite

h:ffi|""T-t 
to deterrdne -hetrrer it continues, ir noq it is lirpar*a ,, J_g"J-p-"p""G Ur,

2.8 Depreciation end emortization ofptopetty, plant and equipment
Deprcciation is the systematic allocatioo of the depteciable amJurt of an asset over its usefii life and is provided onwlitten down value basis over ttre usefirl life as prescribed in sctred'le II of the companie, a"f eoB ,rot"r.otherwise specified' Depteciable amormt fot the lssets is the cost of an asset less its estimated residual value.Depteciation oo additioo to/deductions froqr 6xed assets is provided on, pro rafa u".i, rr"-]a trr" a"t" "r
;g;tti;/tisnosat" 

Depteciation oo assets under constrirctioo 
"'o-.o*"", ooly u,hen the assets ate ready fot theit

2.9 Financiellnsttuments
I. Fhancial Aseets:

Financial assets are rccognised when the compeny becomes a party to th€ contractual provisions of the instu'eat.on initial recognition, a fnancial asset is tecognised at rait ozl.*, in .ase of Financial-assets which are recognised atfair value through proSt and loss (FVTPL), its transaction cost is recognised in the statemeot "ip-ni'-a r"*. r"othet cases, tbe trarsaction cost is attributed to tle acquisition val.e of the 
'nanciar 

asset
Fhaocial assets are subsequently classified and measutld at
- amortised cost
- fah value thtough goEt and loss (FVTpL)

:lair 
v.a!e duough othet comprehensive iocome @VOC!.

Finaacial assets are not tecJassiEed subsequent to their rccoglition, *cept duting the petiod the company changesits business model for managing Enancial assets.

(a) Ttade Receiveblec and Loane:
Trade leceivables are initially recognised at fair wlue. subsequently, tlese assets are held at amortised costusiog the e{fective interest rate @IR) method net of any op""rJ 

"."at urres. The EIR is the *te thai disco'ntsestimated futute cash iacome though the expectea me of financia instrumeot.
Efrectivc iatctes t aethod
The effective intetest metiod is a method of calculating the amotised cost of a finaqcial inshumeot and ofallocating htelest incooe ot er'pense ovet the televant pJaoa. m" effective interest rate is the rate tiat e.actlydiscounts futute cash receipts or Paymelts tlrcugh tl" expected life of the fnancial ia.,.r-""i * *rr"."appropdate, a shorter pedod,
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(b) Debt Instruuenb:
Debt ilstruments are initially measured at amotised cosg fair val'e ttrrough o&et comprehensive income (Irvocl)ot faitwalue thrcugh ptodt ot loss 

-(FVT?L) 
till derecognition on trre basls of (i) tu" c^.-p*yt-tJ"ss model fotmanaging the financial assets and (ii) the contractual casliflow

ctraracrcristics of the financial asset

Financial aseets et amortised cost(AC)
Financial assets that are held withiq a business model whose obiective is to hold financial assets in otdet tocollect cootractual c"rh U"T.ft* 

T"."3lely 
pa'nents of principal and intercst, are s"Ur"q"*Jy _""rla 

",aorotised cost using the EIR' method less imEairment, if aay. ihe amotisation or ern -a r.J, Jri"g r--impairment, if any is rccognised in the Statement of profit aid Loss.

Financial aesete mcasuted at fair value through Other Conptehensive Iacome (FVOCI)
Financial assets that are held within a business model whose obiJctive is afieved by UoA, .an g n rr,'a"t
4ssets and collecting contractual cash flows that are solely pagnents of pdncipal aoa ht"re"st, ate subsequentlymeasured at fait wrlue through ottret comprehensive 1"""-.. i"ir 

"a* -oo.,o*i ;";;;;"j in dre othercomptehensive income (oc!.Interest income measued u*ing the EIR metlod and impaimrerit loss"., if a,,y arerecognised in the statement of Profit_anj Loss' on detecognition, cumul"ti"" grio 
", to", pJo""rf ,"cognised inocl is teclassifed ftom the equity to 'othet income'in the satement ofplofit and Loss.

Fineacial aseets measured at fair value through Othet prolit ot Loss (FyTpL)
A finalcial asset not classifiedas eithet amotised cost or FVOCI, is classified as FVTpL. such finaacial assetsare measuted at fait value with all changes in fait value, io"lodiog ioter".t income and dividead iocome if annrecognised as bther income, in the Stateoent of proEt and lrss.

G) Equity hstluments
AII investments in equity insftuments cla$sificd under Enancial assets are initially measurcd at fait vatue, thecompany may, on initial recognitioq irrevocably elect to measue the same eithe! at Fvocl ot FVTPL.
The company rnakes such electioq-on an instru'ent-by instnmeat hasis. Fait value 

"hr"g". 
;; ; ;;ry ilstruo,e,,t

is re'cognised as bthet incocre'in the statem€nt of Ptofit and Loss ur ess the cornpany i^, 
"l""t"d 

ti i""r*" ,o"hinrtrum€ot at FVocI' Fait value chaages excluding dividends, on aa equity iastrument measured at Fvocl arerecognised in ocl' Amounts recognised in ocl ate not subsequently teclassifed to the statemert of pro6t andLoss' Divideod income on the iavestmeats in equity instuments are tecognised as .otler income, in the statementof Proft end Loss.

(d) DerivativeFinanciallnsruoents
The cornpaay uses detivative financial instrumqts to hedge its foteign cutrency and commodity tisks. Derivatives
are measuted at fai.r value' Tle teahneot of 'hanges io tle orlue oiderivative depead. oo thet us" as optaio"dbelovn

Cash FIow ltedgee:
Derivatives ate held to hedge tbe uncettahty in timing ot amouat of firtute forecast cash flows. Such derivatives ateclassified as being pat ofcash flow.hedge relationships, For an effective hedge, gains 

"rrd 
losses ftom charrges l' th"fait value of detivatives ate rccognised in oth"t corolr"h"rrsi.'" incocre, Any ineffectft,e elements of the hedge aretecognised in the statemeot of Pro6t a,'d_loss. Ifrtrehedged cash flow relates ,o 

" 
ooo-g,,*al 

"rr"i-rl" "-o,-,accumulated in equity is subsequently induded within the carrying value of that asset. Fot ottrer cash'flow hedges,alrounts accu'xrulated in othet comptehensive income are taken to ttre statement of profit and toss at the same time
as the related cash flow.

Detiuatiyes for w:hich hedge accouating is aot zpplied
Derivative finaacial instruments fol.whicl hedge accounting is not appted are initially recognised at faL value on the
date on which a detivative contnct is eatered and ate subseluently measu.red at FVTPL.
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trmpafument of financial a$ets
The-company applies expected ctedit ross (ECL) model for measurement ard recogrition ofloss allouz''ce
on the followiog:
i Trade rcceivables
ii, Financial assets measuted at amortised cost (othet thaa trade teceivables)
iii Finaqcial assets measuted at fait value tbrough othet compteheosive income frVIOC!.In case of tade teceivables, the com.pany follows a simplifred apgoac.h wherein an amorurt equal to lifetime EcL ismeas'red aad recognised as loss allowance. Io 

"ase 
Lf othJ assets (isted as ii aad iii above), the companydetetmin:s if-thete has been a significant inctease ir credit dsk of the firuncial asr"t ,io"" irritid Jogniti; rr a"ctedit risk of such assets has not incteased significantly, at! ?unormt equal to 12-month ECL is measured andrecognised as loss allowaace' Howewet, if credit tisk has inceased significantly, ao amount 

"q.rul 
to lif"ti-e ;cL i"measued and tecognised as loss allowance.

stl.t$i 
.""tt1 

r tnt ctedit quality of the finaocial asset imptoves such that thete is ao longet a signi6cant inctease in
"*di: "ji since initial recognition' the company ..o".t" to ,""ogoirirrg irnpaitrnent ross allowance based or 12-month ECL.

ECL i! 
'bt 

dilift"ce bctu'ec,, an artradaat ca$fuu tha, aft dxo to fit an?ary in a$ordqce ,,itb tb€ ,rtrac, ard ay tbc carb

*-t r* f-On 4cds n aaiw (.c. aI catb sbot{atk), dituahd r'*-igoot 6orn A*n _u.ufetimc ECL ate the expected cedit losses .e-suttittg iom all possible de'fadt lvents ovet the expected life of afinancial asset l2-month ECL are e pottion of the lifetime EiL which result ftom a"r"rrt 
"*"r.' a.i 

"* i.*iur"within 12 months from the repoting date.
ECL ate measured in a manner that they reflect unbiased and probabitity wdhted amounts detetmined by a rangeofoutcomes, toLing into accormt the-time valug ofmoney aniother rca'sonaule infotrnatioo available as a tesult ofpast events, currcnt conditions and forecasts of future economic cooditions,
As a practical o<pedient, tle company uses a prcvision matrix to measure lifetirne ECL on its portfolio of tradeteceivables.

The.ptovision matdx is ptepated based on histotically observed default rates over dre expected life of ttade
rcceivables and is adlusted fot fotwardlooking estimates. At each tepotting date, rhe histldca[y observeJ defa'ltrates and changes in the forward-looking estimates are updated.
ECL allowance recognised (or rcversed) during the period is rccognised as income/eqrense in the statement ofPlofit and ross under the head 'othet expeosis'. corrditioos aod iorecasts of futue econonic cooditions.

Derccogaitioa of financial aesets
The company detecognises a fnaocial asset onl.y wheo_the contractual dghts to the cash flows ftom the asset expire,or it transfets the finaucial asset and substantially all risks and rewards oi'ownership of the asset to anotler entity. Ifthe Company neithet tmnsfers nor retains subctaltially all the ;sL. and reqnrds of ouership ;J;;d"""" acontol the ttalsfened asset' the comPaoy tecognises its tetained interest in the assets and an as^sociated liability fotamounts it may have to pay. If the Company rctahs substantially all tbe tisks and tewards 

"f ,*"*"Irip .f "pr*ferred 6:Tiat asset, tlrc company continues to recognise the inancial asset and 
"r"o 

,""og"ir""" 
"ou"t"kr"aborowing of the proceeds rcceived.

u. Financid firbilities .ad equiry instumentg
Cleseification as debt or equity
Financial liabilities and equity insttumenT 

lrrTa uy the company ate classified accordirg to the substance of ttrecontr'ctual arrangenettts eotered into and the definitions ofa inaacial riabirity aod aa 
"qoi[ 

i*t .rro*,.
Equiry inst melts
An equity instuaent is any contract that evideoces a rcsidual interest in the assets of the company after deductiagall ofits liabilities. Equity iostruments are r€corded at the proceeds received, net ofdirect issue costs.
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Firranciel Liabitities
Ioitial Recognition alrd neasutement
Finaucial liabilities arc recogdsed u'heo the company becomes a patty to the cootractuar provisions of treinstrument' Fiqancial liabilities are initially -"u.*i "a 

al" 
"^"r,i."a' 

.*, uoless at initial tecognition, they areclassfied as fait value through profit and 1o.r..I""""" 
"f hrd";t;;;", they are idtialy recognised at fait r,zrue andsubsequeotly' these liab ities are herd at amortisea 

"o.t, 
o"iog *r" 

"rr""i"" iot .".t ,"t" -"t.l'od.
Subsequent meaaurcEent
Fioancial liabilities are subsequently measued at
feir value thtough ptofit ot loss arc measuted at

amotised cost u*ing the EIR method. Financial liabilities carried at
fait value with all changes in fair value recognised in the StatementofProft and Los6,

Detecogaition of financid liabilities
Tbe cocrpany derecognises fiaancial liabilities wheo, and ooly when, the company's obligations ate discharged,cancelled or they expite.

2.10 Enployee benefite
Dcfacd contdbution plans
contdbutioos to defned contrib'tion schemes such as etnployees' state insurance' labout welfare fund etc. arecharged as aa erpense based on tle aoo,-t or 

"oot"ib,rtio' 
i"liri,-d to be made as and wleo sewices ate rendetedby tlc- employees' company in respect of above schemes has made contribution to a Government admfuristered

1d(:) td tqd as an exPetrse to the statement of Profit and Loss. The above beoefits are classfied as Definedcontdbution schemes as the company has no furthet de'ned oiri,utroo, u"yooa ae monthry contributions.
Defned benefit plans
Fol defiqed betrefit retirenent schemes, tle- cost ofproviding benefits is determined using the projected unit creditMethod" with actuatial *aluation being catried out it each b"alance sheet date. R*r"";;;;;;Jioa b"r", orthe net 'lefled bettefit iiability / (asset) ate recognised inmediately in otler comptehensive Income. The sewicecosg net intercst on the net defined benefit liabirity / (asset) i" tr""t i 

", " 
,r"t op.rrr'" Jo,ii ",,rli]"i*, "..,r.Past service cost is recognised as-an exPense, when the plaa amendment or curtailnent occuts, or wheo any relatedrestructuring cost or tetmination benefits ate recognised,^whichever is eatliet

The tetilement beneit obligtion rccognised in tie balance ,lreet repres"ots the present wlue of the defned-beaefitobligation, as teduced by the fair value plan assets.

2.71 Inventodes
Ilyetrtories are valued at the lowet of cost and net realisable value, Cost
cost or 

'qished 
gooa, -a *o,r+-ptogtess inctude 

" ".,," ,, n*"ii"XinJlllJ,lH*ji"ffiT::iltr:u''ed io bdngug the inventoties to the.ii present location anJ"orai o. rrr" ,r"t ,"alisable value is the estimated

fffi:ff: ft* "rdiuary 
coutse of business less the estim"t"a 

"ort, 
oi 

"o-pt"tion 
and estimated cor* rr"""r"".y
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2.12 Provisions and coltiDgent liabilty
Prcvisions are tecognised when thl, colpany has a preseot obligtion (egal or constuctive) as a tesult of a pastevent' it is ptobable that an 

1utno1 
of rcsoutces embodying fcooomiJb"oe6ts *iu u" i"loal t ,"ttr" a"obligatiou and a reliable estimate can be mad" of the .*o.-t o? the obligation. ptovisions are measured at tle bestestimate-of the expeoditure tequited to settle tl,re ptesent obligation at the Balaace Sheet date.If the effect of the time value of money is matetia! provisions are discounted to leflect its present value using acuretrt pte-tax 

''te 
drat rcflects the curent market assessments of tle time value of money;fi;il. specific tothe obligtion' wheo disco'ating is used, the increase in tle provision due to the passage ii,t^" i" *""g"i""d 

^ "
wheo there is a possibre obligatiga arising from past event, tl," oirt"o"" of -filiTtrfl*H:ff f$T:occutreoce o! non-occutteace ofoqe ot mote tmcertain frrture events rrot wholly urithin the contol of the companyor a ptesent obligation tlat atises from Past events whete it is either not probable that ao outflow of resources willbe requircd to setde the obligation ot a reriable estimate of the amount cauot be made.

2.13 Income t xcs
Tax expense for the yeat comptises curent and deferted tax,
The tax cuttently payable is based on taxable ptofit fot the year. Taxable profit diffets frocr net proft as r€ported inthe stat€ment of profit and loss because it excludes itetns of income ot experse that ate axable or deductible inothet yeas aad it fixther excludes items that are nevet taxable ot deductible.'The Comp""y,, faUfliayi* 

""**, *is calculated u$ing tax rates aad tax laws eaacted in the cormtry. Itis tecognised in the Staternent of prcfit and Lossexc€pt to tle extent it telates to T itetn \qrich is rccognised directly in Jquity or in rrl". --prJ""-i"" L"r-".Intercst expeoses and penalties, if any, related to irr"lm" tax ate inaudea in firance cost ;j ;;". 
"*p*rr",respectively. Interest Income, if ann rclated to Income tax is included in other Income.

Defered tax is tecognised in respect of temporaty differences between the carrying amount of assets and liabi[tiesfor foancial reportiug purposes and the cotresponding amounts used for taxation pqposes.A deferted tax tiability is tecognised based on the !:,pect"d m.rrnet of reali"ation ot settlerneot of the catryingamount ofassets and liabilities, using tax rates enacted, or substantivelv er
Derered_tax assets ate recos;se#ril;:.,J;; Hft"J"T"T.TtJ"H"fi ;"j}""mff ffi*against which the asset can be utilised. Defertcd trx 

"r"",, "r" 
i.rri"_"d at each tepottidg date and reduced to theexteot- that it is no longet probable tlat the related tax benefit will be realised. current tax assets and cuffeot tar(liabilities are offset vheo thete is e.legally enforceable dght to set ori a" ,""ogoi""a amormts and there is anintention to settle the asset aqd the liability on a net basis, 

"Def"rred 
ta* 

"rr"t" -d deferred tzix liabilities ate offsetwheo thereis a-le-gally,enfoTeabte tight m set offcurrent tax arr"o 
"gai*, "orf*, 

tax liabilities; and the defeffed taxassets and the defened tax riabilities terate to incorae taxer levied by fe same taxation authotity.



' At inception of a conhact the company assess whethet a contract is, ot contaia a lease. A contact is, or contains, a

:J:j!jff" 
conveys the dght to conftol the use of a,. identified asset ro. 

" 
poioa oi ti-" ii 

"*cha'ge 
fo"

The cornpany recognises a dght ofuse,asset and a lease liability at tle lease commencement date. The right ofuseasset is initially measured at cost, wlich cornpdses the initiat',,nount-of the lease liabilitl adiusted for aay leasepa]'meots made at or befote thecomrnencemeot date, plus any idtial direct costs incutred ard an estimate of coststo dismaatle and rcmove the undedying ast"t o. to ,"rti.. tl'"'uodedying asset or the .i 
" "" 

*rri"rrlil" rrcated, lessany lease inceotives teceived,
The dght of use asset is subsequently deqrlecrated using the staighcline method from tle corDr[encement date tothe eadiet of the end of the usefr.rl life oi t]r" *gl,t of ir" 

"sset 
ir the eod of the lease tercr" The estimated usefrrllives ofdght ofuse assets are deteurioed on the iame basis as Aor" ofp-p".ty, ptant arrd equipment

The lease [ability is initially measured at tle prcsent value of r]re rease payments that are not paid at treconun€ocemeot date, discounted using the intetest tate implicit in the lease or if that 
"* ""r-., be rcadilydeterniaed, the company's incetncnar-botrowing tate. c*.riuy, th" co-pany uses its iuctemenJio"ro*iog ,"*as the discount rate. The lease liability is measued-at aoottised cJ., *iog dr" 

"ff""rio" 
htercst metrod.

Tte Conpany aa a lessor
when the Group acts as a lessor, it deternines at lease incqrtion whether each lease is a finance lease or an operatinglease' To claseiS each lease' the Gtoup make. - o.'"."[ 

"rl.r-",,, of-h",ho ,]r" l""se tta,'sf"rs .ub"taoti"uy 
"[ ofthe tisks a'ld tewetds incidental to 

3wnership 
of the uaderlying asset If this is the cas", then the lease is a 6nancelelse; if nog-theo it is ao operating lease. As pat of tlis 

"r"lrri*t, o" Group coasides certain indicators such aswhetlet the lease is for the majot part of the lconomic life of rhe asset

2.15 Non-cutrelt aeeetE held fot sale and discontinued operetions
No!-curte''t assets and disposal groups classifed as held fot sale ate measuted at ttre lower of theL carryiug valueald fair value less costs to sell.
Assets and disposal gtoups are classifed as held for rale if thcit carrying value will be recoveted througb a saletralltion ntl". duo through continuing use. Non_curreot assets or dispo-s' gtoup. 

"".pd;;;;;;and liabilities are classified as treld for sale wheo all the following aite.i" are riet, ig a"arioo n", u"*--"a" ,o ."u,(i) the assets ate available for immediate sale ir its pteseot conditioo, (iii) the assets'ate b"i"g ";ti;;;""t*"a ^aQv) sale has been ageed or is €xpe-ted to be coocluied *itri' t2 months of the Baranc€ sheet dare.

Sirca lndustries Limited
Notes to financial statement for the year ended March 31, 202G

2.14 Leases

The Company as a leseec

2,16 Borowing costs
Botrowings costs ditectly to the acquisition, constuction or production of qualiryirg assets, nrhich ateassets that recessatily take a substantial pedod of time to get ready for tleit intendea 

"ri" 
,iG *" 

"a+a 
a ,rr"cost of those assets, unt such time as the assets are substan-tially rcady fot the intend"d or" o, ,"1".' 

- '
2.17 Expenditute

Expenses are accormted on acctual basis.



2,18 Eamiag per share
Basic eamings pet share is computed by dividing the oet profit for t}te period attributable to the equity shareholders
of ttre Company by the weighted avemge number of equity shares outstanding duting the p".ioa. Tre *"igut"a
average numbet of equity shates outstanding duting the petiod and fot all petiois pteslted i 

",ljust"d 
fot 

"oerrt",such as bonus shares' other tlun tle conwersion ofpoteotial equity shates that have charged the number of equity
shares outstaoding without a cortespooding change in resources.
Fot the pu{rose of calculating diluted eamiugs pet share, the net profit fot tle period atftibutable to equity
shareholders al1d the weighted average nuober of shates outstandiog during the perioi is adiusted for the effects of
all dilutive potential equity shares.

Sirca lndustries [imited
Notes to financial statement for the year ended March 31, 2O2O

2.19 borowings from banke or faanciat institutions
The Compaoy has not botrowed any fimd dudng the financial year,

2.2) Undicclosed itrcome
No such income is credited to pro6t & Loss account dudng the relevaat financial yeat

2.21 Capial Management and Going Concem

"As of3lstMarch 20 
' 
the company's accumrilted tosses amouating to {10.00 r.akhs have fully eroded its paid-up

shate capital of {10.00 Laths. consequently, the net urorth of the Coripany is nil and the total assets aod li"biliti"" 
""of tle balance sheet date are zeto,

The Company is cuttently a dotrnant/uon-opetatioml subsidiaty ofSitca Paints India Limited. Despite dre complete
etosion of capital aad lack of assets, these financial staternents have beetr ptepared on a Goin! Coacem basis
because:

Parental srrpPort The holding compann sirca Paints India Limite4 has confirmed its inteation to provide the
nccessary fnancial suPPott to meet any futute obligatioos and to fund the revival of qrerations as' aud when
reSuircd.

Futurc Pl4n8: Managenent is evaluating new business oppottunities and stlategic realignments within the Group,s
framework to testat commetcial activitics.
Management believcs tlat the Company will be able to continue its operatiom fot the foreseeable futue vith the
support of the holdiag coopany. AccordinglS ao adjustments are made to the carying values of essets or liabilities."

The accompaayiug notes are integtal part of the Financial Staternents
In rcrms of our report of everr date
For and otr of

Fot Kulnsia & On Behalf ofthe Board of Ditectors
Chaneted

Reierh Kulneia

@atner)
Membetship No.-083496

UDIN:-
Place-New Delhi
Date+ 07 /05/2026

Chairman Cum
DIN:01302537 DIN: 01302479



Sirca Industries l-imited
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Sirca Industries Limited
Standalone Statement of profit and loss

April'25 to
Mat'26

AptifZ to
Mat 125

Note (t in (t in Lalfis)
Revenue ftorn opetations 30II Other Income

37
III Income (I * II

IV EKPENSES
(a) Cost of Ma;tenzlConsumed 32

Purchase of traded goods 33
(c) Changes in stock of traded goods 34

benefit 35
/y' Firunce costs 36
// Depreciation and arnortization expenses 37
/g,l Other exDenses 38 4.66 0.45

Total ExDenses ov) 4.66 0.45V Profit before tax (ru- rv) (4.66) (0.45)Yf Tax Expense 39
(a) Ctxterit ax
(b) Taxation fot eatketyea$

Defered tax

tax expense
VII Ptofit after tax (4.661 (0.45)VIII Other Comprehcnsive Income

/aJ Items that will not be reclassified to ptofit or loss
Remeasurement on defined benefit plan

@J Items that will be reclassifred to profit or loss

IX Total Jncome fot the vear (4.66') (0.45)X Earningr per share
Basic / Diluted 40 (4.66) (0.4s)

In teffns of our report of even date
For and on behalfof

Raiesh & Associates

Rajesh Kukreia

@attner)
Membership No.483496
PlaceiNew Delhi
Date:- 07 /05/2026

For and On Behalf of the Board of Directors

Sirca Industries Limited

Clnbman C*n Maxagixg Dinaor
DIN: 01302479

Dinctor

DIN: 01302537



Sirca lndustries [imited
Notes to financial statement for the Year Ended 31.03.2026

Note - 5: ROU Assets

tn
Particulerc As 

^t 
3L03.m26 As 

^t 
31,03.m25

ROU Assets

Total

Note - 6: Cepital work in progress

ur
Particula$ Aa at 31.03.ZJ26 As 

^t3L03.202s

Plant and Machiiery

Total

Note - 7: Investment ia Wholly owned Subay

ln
Particulars As at 31.03.2/l.26 A8 

^t 
31.03,m25

Investment in Wholly owned Subsy

Total

Note - 8.. Inve Etments

Paiticulars A8 
^t 

31,03.m26 As * 31,03.2025

lnvestment in Bond

fotal

Note - 9: Othet Fiaancial assets

ln
Patticnlars Irs at 31,03.20Xi As at 31.03.2025

Amount paid to Electricity Dept
Secutity deposit (i)

Total

Note - 10: Other non-currcnt aaseta

ln
Particulats As zt 31.03.2026 4s rt3L03.2025
Capital advances

Unsecured considered good

Balance With Re\renue Authorities /\_ -
Other advaaces Zf' .l ; :..

y'**)#,t.iYq\ ""i"...- 
^l

..:

o.+o

0.10

**Xr.
l9l -Ir:r .;,,1.',* 1ri1Total lf*\ :Ll{tr&V' ,"r/<t deN1 0.50



Sirca lndustries Limited
Notes to financial statement for the year Ended 31.03.2020

Note - lft Defened tax asset

ur

Note - 12: Inventories

ln
Patticulars Irs 

^ 
31.03.?-0?6 As 

^t 
3L03.m25

(At cost or net realisable value, which ever is lower)
Raw luaterial
Finished Goods

Note - ll: Itvestmentg

ln
Paticulars A8 

^t 
31.03.mA; As *31.03.2025

Short Term Investments

Note - 14: Trade Receivables

ln
Patticulars Ae at3L03.N26 As at 31.03.N25

Debtors

Allowance fot credit

Note - 15: Cash and cash equivaleats

ln

Particulats As 
^t 

3L0,3.m26 As at 3L03.20?5

Deferted Tax

Property, Plant & Equipment and intangible assets

Expected Credit Loss

Gratuity Liability

Other
Fhaace Cost-Interest

Lease Payment

fotal

Paticulars As 
^t 

31.03,2026 As 
^t3L03.m25

on Cuffent accounts

Cheque in haad

on hand

with banks

4.37

::::'.- ,R Er. 4.37



Sirca lndustries Limited
Notes to financial statement for the year Ended 31.03.2026

Note - 16: Other bank bal,ances

rn
Particulars A8 at 31.03,?f.26 As at 3L03.205

Fixed Deposits held with baols

Total

Note - 17: Other fitancial assets

llr
Paticulars A8 

^t 
31.03,m26 As * 3L03.2-0?5

Interest accrued on I[yestments
Intetest accrued on FDR
Security Deposit (ii)
Accrued Income
Adwnces to Staff

Iotal
(ii) Secudty deposit paid for tenting of prcperties.

Note - 18: Curent Tax Aasec (net)

ur
Patticulars As tt 3L03?nNi As at 31,0n,?.025

Advaoce tax and TDS
kss: Ptovision for taxation

Note - 19: Othet cuffent aasets

ln

,ffi$
\l ott

Patticulare As rt 3L03.2O215 As Lt 3L03.2025

Balance With Re\renue Authorities
Ptepaid Expenses

Advance To Suppliet - Putchsae

Advance To Supplier - Sewice

Othet Advances

Gst Reversed (Peo.ling Payment)

Totd



Sirca Industries Limited
Notes to fnancial statement for tle Ye u erded 3'.03.m26

Note - 19: Share capital

Patticulare L8 
^t 

3L03.mxi 48 rt3t.03.2025

No. of ehares
Amount

{ In Lakhe No. of ehares
Aruount

{ In Lakhs
Authorised
1,00,000 shates Equity Shares of NR 10 each

lesues, Subectibed and Paid up
1,00,000 shares Equity Shares of NR 10 each

1,00p00 10,00,000 1,00,000 10,00,000

1.00.000 10,00,000 1.00.000 10,00,000

1,00,000 10,00,000 1,00,000 10,00,000

1.00.000 10.00.000 1,00,000 10.00.000

(a) The Coopany has only one class ofequity shates. Each slureholder is eligible for one vote pet share. The dividend proposed by the
Boatd is subiect to the apptowl of shateholders eircept in tle case ofintetim dividend. In the event ofliquidation, the equity shateioldes are
eligible to receive the remaining assets ofthe Company after distribution ofall prcferential amouots irr ploportion to their shareholding.

(b) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

Patticulars

Ls 
^t 

31,$.n26 As at31.03,m25

No. ofshares
Amount

{ In Lakhe No. of shares
Amount

T In Lakhe
Balance as at the b"qiffi.e of the vear 1.00.000 10-00.000 1.00.000 10,00,000
Ad4: Equity shares issued dudog the yeat

as et end of the L00.000 10,00,000 1.00.000 10,00,000

(c) Deails of Shareholdets holding mote than 5 o/o shares in the Company

ParticuLrs
As rt3l.03,m26 As at 3LO3.?.0?5

No. of shatee Holdins% No. of shareo Holdine o/o

1. SIRCA PAINTS INDIA LTD 1.00.000 l00o/o 1.00.000 700o/e

ra-.,-rt"fr\

,l:',d'*:;'\ ,',,,1
\'.. .."'/



Sirca Industries Limited
Notes to financi.l statement for the yeer e nded, 3L(B.m%;

Note - 20: Other equity
AB a.3l,O3.m%t

ln

Security prcmium resere Reteined E.mings

Other
Comprehensive

Income Total
a8 at G.7L\ (534)

Add: Profit fo! the year G.6(

aa 4t (10.00) /10-ml

Thc neture ofrescwes are re follows:

l secrrrities premiuo reserve is used to recotd premium received on issue of shares. Tlrc resewe is utilised io accordance q"ith theprovisiroas of the Companies Acg 20t3 (the ..Companies Act').
2 other coauprehensive Incorne represents erneasurerneot gain/0oss) arisiog on defined benefit prans of company,
3. Retaioed Eamings is a free leseryes that is a ilable for distribution of dividlods.

AB 
^t 

31,8.m25

Security Dremium rcgerve Retaiaed Elmince

Other
Comprehensivc

fncome Total
as at /4-CSl 14-89\

Add: Profit for the year 0.4!

aa 4t (5.34) (5"4t

ffii



Sirca lndustries Limited
Notes to financial statement for the year Ended 31.03.202G

Note - 22: Financial Liability

llr

Note - 23: Bottowings

lt!
Patticulare As d 3L03.2026 As * 31,03.?.025

Lozn - CAI2537 28988298 ICICD

Note - 24: I.orrg term provieion

ur

Note - 25: Trade Payables

TT
Paticulart As 

^t 
31.03.m26 As tt 31.03.?.025

Cteditor (IVSME)

Cteditot (NON MSME)

Note - 26: Short tetm bormwings

ln
Particulars As a.t3L03.m26 As * 31.03.?.025

tetrn Borowings

Total

Particulars Asan3L03.2/l'26 As at 3L03,2.025
Secued

Deposit (Amouot teceived for Distributorship)
Dividend

Iotal

Particulars As at 3L03.?.026 As a.tlL01m?5

for Gratuity
for Gratuity

LIC Gratuity firnd (Asset)



Sirca lndustries Limited
Notes to financial statement for the year Ended 31,03.2026

Norc - 27: Other filancial liability

ln

Note - 28: Other cunent Uability

ur

Note - 29: Cunent tax liability

ln
Patticulam As at 3L03,20Xi A8 

^t 
31,03.20?5

Provisioo for taxation
Less: Advance tax and TDS

Particrlars As st 31.03.?i,26 As at 31.03,?.025

payablc

Dcposit (Amount teceived for Distributorship)
dues

dividend

0.20

0.m

Patticulars As 
^t31.03.m%i

As * 31.03.ZJ25

Statutory dues

Contract liability
Short Tenn Liability



Sirca Industries Limited
Notes to financial statement for the year ended 31,03,2020

Note - 30: Revenue fiom operationr

Particulars

Sales of Products

Gtoss Revenue

Less: Inceotive & Schemeg

ApdI25 o March26 AprifZ to Marchr25

Note - 31 Other Income

P6riiculars ADriI2s to March'26 ApriIZ m McchrA

Oo Security - Ind As

ftom Loss in Tsrrsit
Tem Capital Gain

currency fluctuations

on sale of capital assets

Note - 32: Cost ofMste.ial Coosutoed

Particulars Aoril5 to Marchr26 Aoril24 to Marchr25

Ravr and Packing materi.l consum€d
Opening 6tock

Add: Purchase oftaw marctial

[,ess: CXosing stock of ltow M4terial & wIP

Notc - 33r Purchase of tr.d€d goods

ln
Perticulare April'zs to M.rchr26 Aorif24 ro Marchr25

Putchase ofPaints & Vamish

.i:.l1,rlj

't



Sirca Industries Limited
Notes to financial statement for the year ended 31, 03,2026

Note - 34: Changes ia stock of taded goode

Particulats April25 to Matchr26 ApriIZ to Marchr25

goods

Stock at the end of the year
Finished goods

!2.01 CfubgStocklrcfuh Stock in tlduit Rt NIL

Note - 35: Erhployee bcnefit expenses

ln

ln
Patticularg April25 to Matchr26 Aprilz4 to Marchr2s
Salaties and wages

Directots Renuneration

Gtatuity expelses

Employer Coatribution to provident fund and ESIC
Saffwelfale expenses

Note - 36: Finance costr

Itl
Particulars ADrilt2s to M.rchr26 AprilZ to Marchr25

loterest On Secured Loaos

htetest o! lease liabilities

lnterest on MSME
Other Interest

Bank Cha4ges

Note - 37: Depreciation and amottization expenses

ln
Particulars Aptil25 to Matchr26 Apri[24 to Marchr25
Depteciation on Property, plant & equipment
Depteciation on Right-of-Use-Assets

Amortization of iotangible assets



Sirca Industries Limited
Notes to financial statement for the year ended 31.03.202G

Note - 38: Other expreneee

ur
Particulare Apri[25 to Marchr26 April24 to Matchr2s

I
lConsumption of stores, spares and consumables

lAdvertisenebt 
& Sales promotion exp

lRent, Rates & Taxes

lstock & Asset Losses
I

lAudit 
Fees (refer point (a) below)

lBad Debts

Cleating & Forwatdiog Exp.
Commission

Consumable Stores

CSR Expense

Discouat & Compensation

ECL
Electticity Expenses

Foreiga Crurency Fluctuation
Frcight & Octroi
Insurance

OfEce Expeases

Ptofessional & kgal Expeoses

Repait & Maiatenance

R"yrlty
Iravelling & Conveyance

Miscellaueous Expenses

4.03

o.63

(0.00)

0.45

(0.00)

4.66 0.45

Details of auditor remuaetation and ln
Apti[25 to Matchr26 Aprilz4 to Marchr2s

Statutoty audit fees

Tax audit fees

Out ofpocket erpetrses



Sirca lndustries Limited
Notes to financial statement for the year ended 31,03,2025

Note - 39: Iacoqre Tex Expenses

(i) Incorre tax expense in the otatement ofprofit and loss courprises:

April'25 to Marchr26 Aptil24 to Matchr25
tax

fot eadier yean

tax

Iotel

tn

(ii) A teconciliation ofthe income tax ptovision to the amount computed by applying the otatutory income tax rate to the
income befote income taxea is summarized below:

rn
Particulare Aptil25 to Marchr26 Aptilr24 to Marchr2s

befote incooe taxes (A)
R"t" (B)

Expense at Statutory tax rates (A*B)

Taxation for eadier yea*
Tax effe.t ofpermanent differcnces

Othet
lncome tax expetrse

cunent Tax ex1)ense rcported in the Statement of profit and Losc 

-Note - 40: Eaming pet ehares

ln
Patticulrrrs Apri[25 to Marchr26 Aprif24 to M4rch'25

after tax (4.66.398.38) (44.7N.6A

number of shates basic and diluted 1.00.000.00

Nomind value of Ordioary Shares 10.00 10.00
aad Diluted Shate (4.66\ (0.45)


